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INDEPENDENT AUDITOR’'S REPORT
To the Members of Wainganga Expressway Private Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Wainganga Expressway Pvt.
Ltd. {"the Company”), which comprise the Balance Sheet as at March 31, 2015, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

2. The management and Board of Directors of the Company are responsible for the matters
stated in Section 134{5) of the Companies Act, 2013 {"the act’) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with rule 7 of the Companies {Accounts)
Rules, 2014. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
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preparation of the financial statements, that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
management and Board of Directors, as well as evaluating the overall presentation of
the financial statements

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
Opinion
6. In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 315t March 2015, its loss and its cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

7.

As required by the Companies (Auditor’'s Report) Order, 2015 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section143 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order.

As required by section 143(3) of the Act, we further report that:

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31,
2015, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2015, from being appointed as a director in terms of Section 1642} of
the Act




£ With respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations as at the reporting date that
would have a material impact on its financial position;

ii) Based upon the assessment made by the company, there are no material
foreseeable losses on its long term contracts that may require any provisioning.

iif) In view of there being no amount(s} required to be transferred to the Investor

Education and Protection Fund for the year under audit the reporting under this
clause is not applicable.

For MKPS & Associates
Chartered Accountants
Firm'’s Regn No. 302014E

Narendra Khandal
artner
M. No. 065025

Mumbai, May 11, 2015




Annexure to Auditors’ report

Referred to in our report of even date on the accounts of
Wainganga Expressway Private Limited

for the year ended on 31t March 2015

@

(i)

(iif)

(iv)

(v)

(vi)

{vii)

a) In our opinion and according to the information and explanations given to us, the
company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) There is a phased programme for verification of fixed assets, which in our
opinion, is reasonable having regard to the size of the company and the nature of
its assets. No material discrepancies were noticed on such verification.s

In our opinion, and according to the information and explanations given to us, the
company has sub-contracted the entire work of construction to sub-contractor(s) and
therefore does not carry any Inventory. Hence, the reporting requirements under
clause (ii) of paragraph 3 of the Order are not applicable to the Company.

In our opinion, and according to the information and explanation given to us, the
company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained pursuant to section 189 of the Act. Hence,
the reporting requirements under sub-clause (a) and (b) of clause (iii) of paragraph 3
of the order are not applicable.

In our opinion, and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the company and
the nature of its business, for activities relating to the intangibles under development.
The activities of the company during the period under audit did not involve purchase of
inventory and sale of goods. During the course of our audit, we have neither observed
nor been informed by the management of any continuing failure to correct major
weaknesses in internal controls.

In our opinion, and according to the information and explanations given to us, the
company has not accepted any deposits during the period under audit. Consequently,
the directives issued by Reserve Bank of India and the provisions of Sections 73 to 76
of the Act and the rules framed there under are not applicable.

On the basis of information and explanations made available to us and as explained to
us, the maintenance of cost records has not been specified by the Central Government
under section 148 (1) of the Act.

a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and
other material statutory dues, as applicable, with the appropriate authorities in
India;

b}  According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.

[n view of there being no amount(s) required to be transferred to the Investor



(viii)

(ix)

(0

(xi)

(xii)

Education and Protection Fund for the year under audit the reporting under this
clause is not applicable,

Since the company has been registered for a period of less than 5 years as at the end of
the financial year, the reporting requirements under Clause {viii) of paragraph 3 of the
order are not applicable.

Based upon the audit procedures carried out by us and on the basis of the information
and explanations provided by the management we are of the opinion that the company
has not defaulted in repayment of dues to bank,

In our opinion, and according to the information and explanations given to us, the
company has not given guarantees for loans taken by others from banks or financial
institutions. Therefore, the reporting requirements under clause (x) of paragraph 3 of
the order are not applicable to the company.

In our opinion, and according to the information and explanations given to us, the term
loans have been ultimately applied for the purpose for which they are raised.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, we report that no fraud on or by the Company has been noticed or
reported during the course of our audit.

For MKPS & Associates
Chartered Accountants
Firm's Regn No. 302014E

P

CA Narendra Khandatl

artner
M.No. 0

65025

Mumbai, May 11, 2015



WAINGANGA EXPRESSWAY PRIVATE LIMITED
Balance Sheet as at March 31, 2015

s Note As at Asat
r Particulars March 31, 2015 March 31, 2014
No. No.
I EQUITY AND LIABILTIES
1. |Shareholders Funds
{a) Share Capital 3 30,00,00,000 30,00,00,000
{b) Reserves and Surplus 4 {11,80,04,821) {11,39,445)
Total {1) 18,19,95,179 29,88,60,555
2. {Non-Current Liabilities
{a} Long Term Borrowings 5 4,23,80,76,000 3,66,56,00,000
{b} Other Non-Current Liabilities ] 6,48,18,807 -
{c) Long Term Provisions 7 1,37,991 1,39,212
Total {2) 4,30,30,32,798 3,66,57,39,212
3. [Current Liabillties
{a) Trade Payahles 8 25,66,930 -
{b) Other Current Liabilities 9 4,52,34,735 18,05,74,546
{c) Short Term Provisfons 10 1,03,253 78,146
Total {3} 4,75,04,918 18,06,52,692
Total {1+ 2 + 3} 4,53,29,32,895 4,14,52,52,459
Il. [ASSETS
1. |Non Current Assets
(a) Fixed Assets
(i) Tangible & Intangible Assets
Gross Block 11 4,53,82,05,451 75,000
Less Accumulated Depreciation and Amortisation 2,68,63,107 8,500
Net Block 4,51,13,42,344 70,500
{ii} Intangibla Assets under development 12 1,08,42,843 4,13,41,50,594
{b) Long term loans and advances 13 10,04,104 19,92,829
Total (1) 4,52,31,89,291 4,13,62,13,923
2, |Current Assets
(a} Short Term Loans and advances 14 46,40,591 65,52,241
{b) Cash and Cash equivalents 15 47,28,480 23,855,191
(¢} Other Current Assets 16 3,74,533 1,31,104
Total {2) 97,43,604 90,38,536
Total {1 +2) 4,53,29,32,895 4,14,52,52,459
Significant accounting policies 2

The accompanying notes are an integral part of of the fiinancial statements.
As per our report of even date

For M

KPS & Assoclates

Chartered Accountants
Firm's

A Narendra Khandal

Registration No.302014E

Partner

Membership No.: 065025

!\m Tulsian

Director

For and on behalf of the Board

Vinod Annarkar ™~ -

N
B.N

 NSgara)

Managing Director

Amrish Goyal

Secretary Chief Financial Officer

Place : Mumbai

Date: ||+ 652015

Place : Mymbaij
Date: ! erL’[lS/



WAINGANGA EXPRESSWAY PRIVATE LIMITED
Statement of Profit & Loss for the year ended March 31,2015

. Note Year Ended Year Ended
Particulars No. March 31, 2015 March 31, 2014
Income
I. |Revenue from operations - To!l Collection 17 8,97,72,113 -
il. fUtility Shifting Income 18 - 82,34,943
Il. fInterest income 19,726 -
) Total Revenue (l) 8,97,91,839 . 82,34,943
|Expenses:
I. |Operation & Management Expenses 19 1,49,33,201 -
. |NHAI Premium 20 6,89,18,807
ll. |Employee Benefit Expenses 21 22,37,301 -
V. [Other expenses 22 34,36,559 -
V. [Utility Shifting Expenditure 23 - 82,34,943
VI, |Finance Cost 24 9,02,76,740 -
Vil. |Depreciation and Amortization Expense 11 2,68,54,607 8,500
Total Expenses (1) 20,66,57,215 82,43,443
Profit before exceptional and extraordinary
items and tax (I - lI)=11 {11,68,65,376) (8,500)
Exceptional items {1V} - -
Profit before extraordinary items and tax (11l - V)=V {11,68,65,376) (8,500)
Extraordinary ltems (VI) - -
Profit before tax (V-VI)=VII (11,68,65,376) {8,500}
Tax expense:
{1} Current tax
(2) Deferred tax - -
Total tax expenses (VII) - -
Profit/{Loss) for the period (VII-VII})=1X {11,68,65,376) (8,500}
Earning per equity share: (Face Value- Rs. 10)
(1) Basic (3.90) _
{2) Diluted (3.90) -
Significant accounting policies 2

The accompanying notes are an integral part of of the fiinancial statements.

As per aur report of even date

For MK P 5 & Associates
Chartered Accountants
Firm's Registration No.302014E

CA Narendra Khandal
artner
Membership No.; 065025

Place : Mumbai
Date: /1] 0T 15

For and on behalf of the Board

Director
Vinod Annarkar\_"
Secretary

Place : Mumbai

Date : ]}a iy

B. N. Nagaraj
Managing Director

A%rish Goyal

Chief Financial Officer



WAINGANGA EXPRESSWAY PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2015

Year ended Year ended
PARTICULARS March 21, 2015 Mar 31, 2014
A. Cash Flow from Operating Actlvities
Net Profit Before Tax and Extraordinary ltems (11,68,65,376) (8,500)
Add: Depreciation 2,68,54,607 8,500
Operating Profit Before Working Capital Changes {9,00,10,769) -
Adjustment for :
{Intrease) f Decrease in Trade and Other Receivables - 2,15,80,810
(Increase) / Decrease In other Current Assets [2,43,429) 20,140
{Increase) / Decrease in Loans and Advances 29,00,375 19,57,25,320
{Increase) / Decrease in Other Non Current Assets - -
Increase / (Decrease} in Trade and Other Payables 25,66,930 (2,26,74,541)
Increase / (Decrease} in Other Non Current Liablities 6,48,18,807 -
Increase / {Decrease) In Other Current Liablities {13,53,39,811} 4,07,54,211
Increase / {Decrease) in Provisions 23,886 36,716)
Cash generated from Operations {15,52,84,011) 33,53,60,224
Income Taxes refund / [pald) during the year - .
1Net Cash Flow from / {used in} Operating Activitles {15,52,84,011) 33,53,65,224
B. Cash Flow from / {used in} Investing Activities
Purchase of Fixed Assets / Additions to CWiP [41,48,18,700)1 (2,15,87,40,004)
Dividend received from other Investments
Profit on sale of Investments
Net Cash Flow from / {used in) Investing Activities {41,48,18,700) {2,15,87,40,004)
C. Cash Flow from / [used In} FInancing Activitles
Proceeds from Increase in pald up capital - -
Proceeds from increase in share premium
Proceeds / (repayment) from / of Share Application Money - -
Praceeds / {repayment) from / of Preference capital
Proceeds from increase/decrease in capital redemptlon reserve
Proceeds / (repayment} from / of Short Term Borrowings - -
Proceeds / {repayment) from / of Unsecured Loans 57,24,76,000 1,80,79,00,000
Net Cash Flow from / {used In) Financing Actlvities 57,24,76,000 1,80,79,00,000
Net Increase / (decrease) in Cash and Cash Equivalents 23,73,289 (1,54,70,780)
Cash and Cash Equivalent at the beginning of the year 23,55,191 1,78,25,971
Cash and Cash Equlvalent at the end of the year 47,28,480 23,55,131

NOTES

specified under section 133 of the Companles Act, 2013,
2. Cash and cash equivalents represent cash and bank balances.

As per our report of even date

For M K P 5 & Assoclates
Chartered Accountants
Flrm's Registration No.302014E

1.Cash flow statement has been prepared under the Indirect Method as set out In the Accounting Standard 3 "Cash Flow Statements” as

For and on behalf of the Board

Mano) Tulsian
Director
CA Narendra Xhandal
Partiter
Membership No.: 065025 Vinod Annarkar . Goyal
Secretary Chlef Financlal OFlcer
Place : Mumbal y Place : Mumbal
Date : HID}’{iV Date : lr‘OSI 1oiy™




No.1&2
Nature of Operations

i

WAINGANGA EXPRESSWAY PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2015

The Company has been awarded the wark to promote, develop, finance, establish, design, construct, equip,
operate, maintain the Four [aning of Nagpur-Wainganga Bridge Section of NH-06 From KM 498,000 to KM 544.200
in the state of Maharashtra on Design, Build, Finance, Operate and Transfer {DBFOT) basis under NHDP Phase Il
and to charge and collect toll fees and to retain and appropriate receivables as per the Concession Agreement
dated 21st June 2011 with National Highways Authority of India. The Concession Agreement is for a period of 18
years from appointed date i.e. 9th April,2012 including the Canstruction Period of 910 days. The company is a
wholly owned subsidiary company of IMC Projects {India) Limited.

During the Year the company has received provisional completion certificate for compiete stretch from NHAI,
Based upon the same the company has started toll collection w.e.f. 09-01-2015.

Significant Accounting Poticies

2.1

2.2

23

24

2.5

Basis of preparation

The financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles In India, Accounting Standards as per section 133 of the Companies Act 2013 read with Rule 7 of
Companies (Accounts) Rules 2014 and the other relevant provisions of the Companies Act, 2013.
The financial statements have been prepared under the historical cost convention on an accrual basis.
The accounting policies have been consistently applied by the Company throughout the accounting period.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabifities at the date of the financial statements and the results of
operations during the reporting period end, Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates,

Fixed Assats
Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.

Intangible Assets under development

All Project related expenditure for acquisition of Toll collection rights viz., civil works, machinery under
erection, construction and erection materials, pre-operative expenditure, expenditure indirectly related to
the profect and incidental to setting up project facilities, borrowing cost incurred prior to the date of
commercial operation, and trial run expenditure are shown under Intangible Assets under development,
These expenses are net of recoveries, claims and income (net of tax), if any, from surplus funds arising out

Depreciation / Amortisation

Tangible Assets

As per notification dated, March 26, 2014 issued by the Ministry of Corporate Affairs, Schedule Il of the
Companies Act 2013 comes into effect from April 1, 2014 which prescribes the useful life of depreciable
assets. The Company has adopted the useful life prescribed under the Schedule Il of the Companies Act
2013.

Intangible Assets

Amortisation in respect of Toll Collection Rights is provided on the basis of Actual Revenue generated
during the toll period divided by Projected Revenue for the entire Concession period as prescribed under
Schedule - Il Of the Companies Act, 2013.




2.6

27

2.8

2.9

2.10

211

2,12

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing costs consists of interest and other cost that an entity Incurs In connection with the borrowing of
funds. Interest / Income earned from temporary investment in term deposits / other investments are
reduced from borrowing costs.

Revenue Recognition

Revenue Is recognized to the extent it is probable that the economic benefits will flow to the company and
revenue can be reliably measured. Interest income on fixed deposits is recognized on time proportion basis
taking into account the amount outstanding and the rate applicable. )

Revenue from toll is accounted for on the basis of usage charges recovered from the users of the toll.
Toll Revenue in the form of periodic pass{es) are accounted for as income in the period in which the same
are received.

Accounting for Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions of
the Income Tax Act, 1961. Deferred tax resulting from “timing differences” between book and taxable
profit is accounted for using the tax rates and laws that have been enacted or substantively enacted as on
the balance sheet date. The deferred tax asset is recognised and carried forward only to the extent that
there is a reasonable certainty that the assets will be realised In future,

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of past event and it Is
probable that an outflow of resources will be required to settle the obligation, in respect of which refiable
estimate can be made. Provisions {excluding retirement benefits) are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognised but are disclosed in the notes to the financial statement. A
contingent asset is neither recognised nor disclosed.

Employee Benefit

The provision for Gratuity and Leave Encashment is being made by the management by a charge to the
Statement of Profit and Loss for the year. In view of the number of emplayees being few and the amount
net belng significant, actuarial valuation for the same is not being done.

Current/Non-Current Assets and Liabilities:

Assets are classified as current when it satisfies any of following criteria:

* ltis expected to be realized within twelve months after the reporting date,

s Itis held primarily for the purpose of being traded,

* Itis Cash or cash equivalent unless it restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting date.

All other assets are classified as Non-current.

Liabilities are classified as eurrent when it satisfies any of following criteria:

= Itis expected to be settled within twelve rmonths after the reporting date,

* itis held primarily for the purpose of being traded,

* The company does not have an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting date.

Alt other liabilities are classified as Non-current.

Earnings Per Share (EPS)

Basic Earnings Per Share Is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the
purpose of calculating Diluted Earnings Per Share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.




WAINGANGA EXPRESSWAY PRIVATE LIMITED
Notes to financlal statements for the year ended March 31, 2015

Note
No.

Partleulars

As at
March 31,
2015

Asat
March 31,
2014

Share Capltal
Authgrised
3,00,00,000 Equity Shares of Rs. 10/- eath

Equilty Shares - Issu: ribed and Pald y

3,00,00,000 {Previous Year 3,00,00,000) Equity Shares of Rs. 10/- each alloted as fully pald ug at par to JMC projects (India) Limited
Toral

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting perlod

A1 the beginning of the pericd ; 3,00,00,000 (Previous Year 3,00,00,000) Equity Shares of Rs, 10/~ sach allotted as fully patd up

Issvad during the period ; Nil {Previous Year Nil}
Qustanding at the end of the period : 2,00,00,000 {Previous Year 3,00,00,000} £quity Shares of Rs. 10/- each allotted as fully pald-
up

b. Sharein the Company held by each shareholder holding mare than 5% shares and held by the holding and feltow subsldlary
Company :
3,00,00,000 (Previous Year 3,00,00,000) Equity Shares of Rs, 10/- each alloted as fully paid up at par to JMC Projects {India) Limited
{Holding 100% of the equity shares)

¢ Terms f Rights attached to Shares:

The Company has only one kind of capital l.e. Equity share capital having face value of Rs, 10/ per share. £ach member of the
Company shall have a right to vote on every resolution placed before the Company.

The Company declares and pays dividend in Indian rupees, The Board of Directors may pay Interim dividend. The dividend
recommended by the Board of Directers is subject to the approval of the shareholdars in the ensuing Annual General Meeting and
approval from the long-term secured foan lenders,

in the event of liguldation of the company, the holders of equity shares will be entitled to recaive remaining assets of the tempany,
after distribution of all preferential amounts. The distribution will be In proportion to the number of aquity shares hald by the
shareholders.

30,60,00,000

30,00,00,000

30,00,00,000

30,00,00,000

30.,00,00,000

30,00,00,000

30,00,00,000

30,00,00,600

30,00,00,000

30,00,00,000

30,00,00,000

30,00,00,000

30,00.00.000

30,00,00,000

Reserves and Surplu
{a) Surplus
At the beginning of the acounting period
Profit/(loss) for the year
At the end of the accounting perfod

{11,39,445)
{11,68,65,376)

[11,30,945)
{8,500}

{11,80,04,821)

{11,39,345)

Non Cusrent Uablllties

Long-term borrowings
{a) Secured Long-term Loan from:

al Banks
4] Financial Institutions

Secyred Term Loan [Terms of Repayment and Security)

Terms of repayment: Door-to-door tenure of 14.5 years - {including construction periad of 910 days {30 months) from Appointed
Date & moratarium period of 12 menths from COBR). Repayment in 45 unequal quarterly Installments commencing from September

2015,
Rs in lacs

Flnancial Year Banks Flnanclal tnstitution | Total

2015-16 £47.10 43.14 190.24
2016-17 50.70 14.90 65.60
2017-18 507.60 149.00 656.00
2018-19 1,556.60 149.00 1,705,860
2039-20 £,425.40 145.00 1,574.40
2020-21 2,491.40 145.00 2,640.40
2021-22 3,7:3.00 1,043.00 4,756.00
2022-23 4,712.00 1,152,00 5,904.00
2023-24 4,956.60 1,341.00 6,297.60
2024-25 4,563.00 1,341,060 5,904.00
20258-26 1,223.50 1,564.50 2,788.00
2026-27 (Upto 30.06.2026) 3.70 3114.46 318.16

2,52,02,89,550
74,06,86,450

2,28,97,00,000
70,89,00,000




Secuirty: A first charge In favour of the Lenders/Security Trustee for the benafit of the Lenders in a form satisfactory ot the Lenders,
of all Borrower's immovable assets, if any both prasent and future, save and except Project Assets, a first charge in favour of Security
Trustee for the benefit of the Lenders of all the Borrower's moveable propertias, both present and future, save and except the
Project Assets and more specificalfy mentioned In loan agreement.

Secured LC Umits {under Term Loan)
Shall form part of the term loan from the Maturity date of the Letter of Credit, Security and Repayment terms shsll be as applicable
for the Term Loan.

Other Long Term Llabllities
Subordinated Debt {Unsecured Long Term and jnterest frae)

From IMC Projects (Indla) Umited (Holding Company} 55,71,00,000 66,70,00,000.00
Subordinated debt taken by the company forms part of Sponsars Equity from the promaters of the company for the project which is -
unsecured and interest free.
Unsecured Loan shall not be claimed refund or withdrawn from the company under any circumstances and shall be used for
allotment of the Equity in accordance with the terms & conditions of the Loan Agreement dated 2Znd December 2011 executed
interalia between the Company and Yes Bank Limited and the Concession Agreement dated 21st June 2011, entered into between:
National Highway Authoritias of india and the Company.
Unsecured Lang Term and interest f
E MC Profects {indla) Limited 1din) mpan
Unsecured toan 28,04,00,000 -
Total 4,23,80,76,000 3,66,56,00,000
6 |Other Non-Current Liabltities
Oeferred Premium -NHAI {Payable In FY 2023-2024 & thereafter) 6,42,64,198 -
tnterest on Deferred Premium NHA? (Payabla in FY 2023-2024 & thereafter} 5,54,608
Total 6,48,18,807 -
7 |Long Term Provislong
Provision for Gratuity 1,374,991 1,39,212
Total 1,37,991 1,39,212
8 |Trade Payables
Sundry Creditors
a} total cutstanding dues of Micro and Small Enterprisas - -
b) total outstanding dues of ¢reditors other than Mirco and Small Enterprises
Subsidiaries / Fellow Subsidiarles
Othets 25,66,930 -
Total 25,66,930 -
9 [Qther Current Liabilitles ‘
{a} Current Maturity of Long Term Borrawings 1,99,24 000 -
(b} Creditor for Capitat Expenses 1,97,38,149 13,23,5B,637
{e) Statutory Dues Payable 13,928 1,71,28,969
[d) Interest Acrued and due on Borrowings - 3,10,26,940
{e} Other Current Liabilities 64,58,658 -
Total 4,52,34,735 18,05,74,546
Detalls of dues to Micro and Small Enterprises as per MSMED Act, 2006
HThere are no Micro and Small Enterprises, as defined In the Micro, Small and Medium Enterprises Davelopment Act, 2006, to whom
the Company owes dues on account of principal amount together with the Interest and accordingly no additionai disclosures have
been made.
ii} The above information regarding Micre and Small Enterprises has been determined to the extent such parties have been
Indentified en the basls of information available with the Company, This has been relied upcn by the auditars,
10 (Short Term Provislons
Provision for Leave Eacashment 1,03,253 78,146
1,03,253 78,146
12 iFixed Assets
{i) Intanglble Assets under development
Toll Collection Right
{a) Censtruction Cost 3,76,00,00,000 3,67,82,65,025
(b} Utifity Shifting - -
(e) a, Pre-operative expenses:
Balance brought forward from previous year ! 45,58,81,569 15,61,41,854
Add : Expenditure incurred during the year 3,18,93,078 4,23,64,186
b. Administrative expenses:
¢. Borrowing Cost:
- Bank Charges fincluding bank guarantee / LC and processing charges) 54,78,002 1,91,74,728
- Interest During Construetion 26,38,92,092 23,82,00,761
Total {b+¢) = D 78,71,44,741 45,58,81,569
Less: Reimbursement from NHAI - .
Balance Carried forward to next year 78,71,44,741 45,58,81,56%
Less: - Transfer of Pre operative exp as on 9-1-15 as per working to Tofl collectlon Rights 4,53,63,01,558 -
Total 1,08,42,843 4,13,41,50,594




13 jlongterm Loan dvan
Advance to Others - 19,54,625
Security Deposit 10,04,104 38,204
10,04,104 15,92,829
Current Assels
14 ish rm Loans & advan
Advance 1o Others 10,78,50¢ -
fecoverable from Govt. Authorities:
ITTDS Receivahles 3,42,688 33,32,838
WCT TOS Recelvables 32,1%,403 32,159,403
46,40,591 65,52,241
15 |{ash and Cash Equivalents
(a} Cashon hand 11,31,749 13,729
(b) Balances with Banks:
On current accounts 35,96,740 23,41,462
Total 47,28,480 23,55,191
16 |Quher Current Assets
Prepaid Exp. 3,74,533 1,31,104
Total 3,74,533 131104
17 |Revenue from Operation - Toll Colfection
Toll Collection from ¢9th Jan to 31st Mar 2015 8,97,72,113 -
Total 8,97,72,113 -
18 |Utility Shifting Revenue from NHAI
Utility Shifting Revenue from NHAI - §2,34,943
Fotal - 82,34,943
19 ration & Management Expenses
Q&M Services - Skylark 1,02,55,361 -
Diesel & Electricity 30,06,988 -
Stores/Consumables 6,08,588
Site Purchases 452,931
Rent/Hire Charges of Vehicles 3,59,754 -
Cash Management Service 1,217,875 -
Water Supply Charges 83,600
QOther Operation & Maintenance Expenses 38,104 -
Total 1,49,33,201 -
20 |Premium to NHA]
Prermium to NHA| 5,83,64,198 -
Interest on Premium to NHA! 5,54,600 -
Total 6,89,18,807 -
21 {Employee Beneflt Expenses
Salary & Wages 20,87,807 .
Staff Welfare Expenses / Site Expenses 1,49,494 -
Total 22,37,301 -
22 |Dther Expenses
Prafessional Consultancy 30,67,173
Business prometion fAdvertlsmant 1,13,004 -
Travelling, conveyance & Vehicle 1,25,819 -
IT & Computer expenses 30,883
Legal/Stamping 25,870
Telephone Charges 24,394
Service Tax 22,457
Printing and stationery 10,65C -
Cther Expenses 16,209 .
Total 34,36,559 -
23 |Utility Shifting Expenditure
Utility Shifting Expenditure B 82,34,943
Total - 82,34,943
24 |Flnance Cost
Interest an Term Loan 9,02,74,550 -
Bank Charges 2,190 -
Total 9,02,76,740 -
25 (Other expenses
Auditar's remuneration
- Audit fees 1,29,214 1,29,214
= Taxaudit fees
- Other fees
26 jCommitments

Estimated amount of contracts remaining te be executed on capital account (Net of capital advances)

8,17,30,975




27 iSepment Enformation:

The Company Is engaged in Infrastructure business andis a Special Purpose Entity formed for the spacific purpose detaifed in note No.t 2nd thus operates In a single business segment, Also it operates Ina
single geographlc segment. In the absence of separate reportable business ar geographic segments the disclesures required under the Accounting Standard [AS) 17 - “Segment Reporting” have rot been
made.

28 |Considering the present financial position and requirement of the Accounting Standard-22 on Accounting for Taxes on income, regarding cartainty/virtual certainty, Deferred tax assets has not been

recognised,

29 |Earnings Per Share As on March 31, {As on March 31, 2014

2015

Profit after 1ax (11,68,65,376) {8,508)
Profit available for Equity Sharehalders {11,68 65,376) {8,500)
Weighted number of Equity Shares outstanding 3,02,00,000 3,06,00,000
Nominal Value of equity shares 10 10
Basic £arnings per share {3.50} -
Equity shares used to campute diluted earnings per share 3,00,00,000 3,00,00,000
£arnings per share {3.90} -

30 |la the opinion of the management, the Current Assats are stated at the value at which the same shall be realised in the ordinary course of business, Simifarly, provision for all known expenses have been
made,

31 |Theseis noincome and expenditure in foreign currency during the year {Previous year Nil).

32 JAsper the terms of the Concession Agreement, the compary was required 2o pay premium starting from the date of COD. The company has achieved COD during the year and hence the premicm was
payable to NHAI commencing with this year. However, based on revised projections made by the company there were some cash flow gaps due to which the company had applied for premium deferment,
which has been approved by NHAY, Necessary effect as per the approval of NHAI has been given in the books.

33 |Previous year comparatives:
Previous year's figures have been regrouped / rearranged wherever necessary ta confirm to current year's classiication.
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WAINGANGA EXPRESSWAY PRIVATE LIMITED

Note No. 11 ; FIXED ASSET

Particulars Gross Black Depreclation NET BLOCK

Additions/

Ason {Disposal) As on As on Ason As on Ason
For the perlod
01-04-2014 during 31-03-2015 01-04-2014 31-03-2015 31-03-2015 31-03-2014

‘the period
Tanglble Assets
Computer 79,000 48,500 1,27,500 8,500 28,143 36,643 90,857 70,500
Office Equipment 4,77,956 q,77,956 - 71,066 71,066 4,056,890 -
Electrical Installation - 5,04,335 5,04,335 - 37,860 37,860 4,66,475 -
Furniture - 7,93,762 7,93,762 - 27,011 27,081 7,656,751 -
Intangible Assets
Tolt Collection Rights - | 4,53,63,01,898 | 4,53,63,01,898 - 2,66,90,528 | 2,66,90,528 4,50,96,11,370 -
TOTAL 79,000 | 4,53,81,26,451 { 4,53,82,05,451 8,500 2,68,54,607 | 2,68,63,107 4,51,13,42,344 70,500
Previgus year 79,000 - 79,000 - 8,500 8,500 70,500 -




Notes no:34-Related party statement WEPL

JMC Projects India Ltd

Amount Amount
FY 14-15 FY 13-14
S:No.[Particulars 31st Mar 15 31st Mar 14
A |Related party transactions
1 |Share Application Money Received
JMC Projects India Ltd - -
2 |lIssue of Equity Shares
IMC Profects India Ltd - -
3 |Sub Dcht - Long term borrowings
JMC Projects (India) Limited 3,01,00,000 45,93,00,000
4  |Short term borrowings
IMC Projects (India) Limited 29,96,00,000 -
5 [Repayment of Short term borrowings 1,96,00,000 -
IJMC Projects (India) Limited
6 |Mobilisation Advance Given
IJMC Projects India Lid - -
7 |Mbbilisation Advance Recovery
JMC Projects (India) Limited - 29,80,45,943
& |Constructlon Cost bills raceived from
IMC Projects India Ltd 7,95,77,004 1,84,15,29,057
9 [Payment made on account of EPC contractor including Taxes
& Mob Adv recovery
IMC Projects India Ltd 19,19,26,770 1,82,05,36,894
10 |Expenses Incurred on our behalf
IMC Projects India Ltd 66,42,419 1,90,50,734
11 |Payment made on account of expenses Incurred
JMC Projects India Ltd - 2,06,47,279
B |Related party balances
Qutstanding balances as on 31-03-2015
1 |Equity Share Capital 30,00,00,000 30,00,00,000
IMC Projects india Ltd
2 |Payable for Capital Cost 61,15,328 11,84,65,094
IMC Projects India Ltd
3 [Sub Debt - Long term borrowings 69,71,00,000 66,70,00,000
IMC Projects India Ltd
4 |Short term borrowings 28,00,00,000 -
IJMC Projects (India) Limited
5 |Mobilisation Advance - -
JMC Projects India Ltd
& [Reimbursement Payable 77.35,853 10,902,934




