INDEPENDENT AUDITOR'S REPORT

To
The Members of
JMC MINING AND QUARRIES LTD

Report on the Financial Statements

We have audited the accompanying financial statements of JMC Mining and
Quarries Ltd. (“the Company"), which comprise the Balance Sheet as at 31%
March, 2013 and the Statement of Profit and Loss and Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards referred to in
sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act"). This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion .on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountanis of India. Thaose Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financiai statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. '

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements read with the notes thereon and subject to
Third party confirmation, give the intqgmation--required by the Act in the manner so
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required and give a true and fair view in conformity with the accounting principies
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31
March, 2013;

b) In the case of the Statement of Profit and Loss, of the profit of the Company for
the year ended on that date; and

c) In the case of the Cash Flow Statement, of the-cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order") issued
by the Central Government of India in terms of sub-section (4A) of section 227 of
the Act, we give in the Annexure a statement on the matters specified in paragraphs
4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b} in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Staternent dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956;

e) On the basis of written representations received from the directors as on 31%
March, 2013 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2013, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For SHAH NARIELWALA & CO.

Chartered Accountants
ERN: 109708W_

(B P. Narielwala) o

Parther
Mem No. 37682

Place : Ahmedabad
Date : 15/05/2013




JMC MINING AND QUARRIES LTD.

| Annexure to the Ag_ditors’ Report referred to in Paragraph-3 of our report of

As re'quired by the Companies (Auditors' Report) Order, 2003 issued by the Central
- Government under section 227(4A) of the Companies Act, 1956 and in terms of the

information and explanations given to us and also on the basis of such checks as

- we considered appropriate, we further report that_:-

0

(ii)

(iii)

(a) The cbmpany has maintained pf‘obér records showing full particulars

including quantitative details and situation of fixed assets.

{b} The fixed assets have been physically verified by the management at
the end of the year, which in our opinion, is reasonable having regard to
the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢} In our opinion, the Company has disposed of substantial part of fixed
assets during the year. In the opinion of the management the machineries
which are old and not productively deployed for current activity have been
disposed off and as stich the going concern status of the Company is not
affected.

(a) The inventory has been physically verified during the year by
management. In our opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

(c) On the basis of our examination of the records of inventory, we are of
the opinion that the company is maintaining proper records of inventory.
The discrepancies noticed on verification between the physical stocks and
the book records were not material.

(a) According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956,

(b) The company has taken unsecured loan from the company or other
party where in the register mentioned under section 301 of the companies
Act, 1956. The number of parties from which loans are taken is 1. The
Maximum amount involved during the year was Rs.62.18 lacs (Rs. 74.66
lacs) and the total amount of year-end balance of such loans taken was
Rs.23.34 [acs {Rs.62.18 iacs) P :




(iv)

(v)

(vi)

(vii)

(viii)

(ix)

2)

| (€} In our qpinio'n_ and according to the in_form_atidri and explanations given to

us, the rate of interest-and other terms and conditions on which. loans have
been taken from company/party covered in the register maintained under
Seetion 301 of the Companies Act; 1956 are not; prima facie, prejudicial to
the interest of the Company.. . S . '

(d) Since the terms of repayment in respect of the loans taken from the
company/party covered in the register maintained under section 301 are not
stipulated, we cannot. offer any comments for regularity of payment or
overdue amounts, if any.

In our opinion and according to the information and explanations given to
us, there is adequate internal control system commensurate with the size
of the company and the nature of its business with regard to purchase of
inventory, fixed assets and with regard to the sale of goods and services.
During the course of our audit, no major weaknesses have been noticed in
the internal control in respect of these areas.

In respect of transactions entered in the register maintained in pursuance of
section 301 of the Companies Act 1956:

Based on the audit procedures appiied by us and according to the
information and explanations given to us, the particulars of contracts or
arrangements referred to in section 301 of the Act have been entered in the
register maintained under that section.

According to the information and explanations given fo us, the transactions
magde in pursuance of such confracts or arrangements have been made at
prices which are prima facie, reasonable having regard to the prevailing
market prices at the relevant time, wherever such comparison is possible.

The Company has not accepted any deposits from the public.

In our opinion, the company has an internal audit system commensurate
with its size and nature of its business.

The Central Government has not prescribed the maintenance of cost
records by the Company under section 209(1) (d) of the Companies Act,
1956 for any of its products.

(a) According to the records of the company, the company has generally
been regular in depositing with ‘appropriate authorities undisputed statutory
dues including provident fund, employees' state insurance, income-tax,
sales-tax, wealth tax, service tax, custom duty, excise duty, cess and any
other statutory dues to the extent applicable with appropriate authorities
during the year. =3




x)

(xi)

(xif)

(xiif)

(iv)

(xv)

(xvi)

(xvii)

(xviii)

@

‘(b) According to the information and 'expl‘an'atiohs.given to us, no
- undisputed -arrears of such statutory dues were outstanding, as at 31°

March,2012 . for a period of more than six months from the date they

. became payable _

(c) Accordlng to the recofds of the company, there are no dues as
prescribed under the clause (ix) which have not been deposited on account
of any dlspute

There are no accumulated losses of the company as on 31/03/2013. The
company has neither incurred cash losses during the financial year covered
by our aud;t nor in the immediately preceding financial year.

Based on our audlt procedures and on the information and explanations
given by the management; we are of the opinion that the company has not
defaulted in repayment of dues to a financial institution, bank or debenture

holders.

In our opinion and according to the information and explanation given to us,
no loans and advances have been granted by the Company on the basis of
security by way of pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit
fund/society. Therefore, clause 4(xii)) of the Companies (Auditor's Report)
Order 2003 is not appllcable to the Company.

The company is not deaiing or trading in shares, securities, debentures and
other investments.

The Company has not given any guarantee for loans taken by others from
bank or financial institution.

During the year, the Company has not obtained any term loans.
Accordlngly, clause 4 (xvi) of the order is not applicable.

Accordlng to the information and explanations given to us and on an overall
examination of the balance sheet and cash flow of the company, we report
that the no funds raised on short-term basis have been used for long-term
investment.

" Based on our examination of records and the information provided to us by

management we report that the company has not made preferential
allotment of shares to parties and companies covered in the register
maintained under section 301 of the Act.




| (xix)

(xx)

(xxi)

Place

Date :

: Ahmedabad

“

Dunng the penod covered by our audit report the company has not issued

any debentures.

Dunng the year, the Company has not ransed money by Pubhc issue. and
hence the questlon of disclosure and venf cation of end use of such monies

does not arise.

Bas_ed upon the audit procedures performed and information and
explanations given by the management, we report that no fraud on or by
the company has been noticed or reported during the course of our audit.

For SHAH NARIELWALA &COQ
Chartered Accountants
FRN.109708W

Q\m—— v/)-’:_;q“:_

15/05/2013 = Partner

Mem No. 37682




=JMC'MinI'ng and Quarries Ltd,
Balance Sheet as at 315t March 2013
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) ; i .~ *Amounit in Rs,
I E_QUITY AND LIABILITIES - :
1|Shareholders’ funds - _ _ o o
(a) sharecapital - - _ L : |3 - .- 5000000] - | . 5000 000
“{b) Heservesand surplus o S o o 4 [ 2657289 - 7216011
' . .SubTotal i . 7657288 _ 72601
2 Non current hab:lrtles ) i : i o e St o
‘(a) “Othertang term Ifabllltfes R , P : 05 ¢ v 1086669 . igss 559
(b) Lﬂng~term proulslnns o ' _ . 6 .o wo34801] - - e2g83p
_' LT : SswbTetall [T i371a70| . 1915589
. 3|Current Ilabllltles . ' . ) o o ' B
"o -{a) - shorts term borrcwlngs _ 7 2333590 . 7925 129
(b) Tradepayables - '8 " - 5'D2850 - . '2622800
(c)  Othir current fiabilities 8 1086356 . 2434991
{d) Shortterm provisions - ] 6 . 284565 . q 63139
Sub Total B ¥) : 13146 059
TOTAL 15820 2 1659
Il. |ASSETS
Non-curfent assets
I{a) .  Fixed agseis : _ : ]
{iy  Tangible assets 9 68 21 480 14409 526
(b},  Non-current investments S :
(c) Deferred tax assets {net) 11 1161673 1313512
(d)  Long-term loans and sdvances 12 182192 43304
{e) Gther non-current assats 13.2 - ) 20236
’ Sub Total 81 65 345 157 86 578
2|Current assets
{a) Current investments 10 - 246900
()  Inventories 14 2602 274 34 38 990
(c) Trade receivables, : 131 195124 1213604
{d}  cashand cash equivalents . : i 15 486 483 103589
{8} Short-term loans and advances 12 | 1536594 : 14 87 998
Sub Total . 48 20 475 ] 64591081
- TOTAL R ||
Summary of significant accounting policies - 2
The accompanying notes are an integral part of the financlal statements,
As per aur report of even date attached . For and on behalf of the Loard
FOR SHAM NARIELWALA & co Directors
Chartered Accountants. . ) Suhas Joshi
O)\ ~ A
(B.P. Narielwala) Kamal Jain Koww Jd\i
PARTNER )
Mem no. 37682 : )
F.R.N. 109708wW
Ahmedabad ’ Ahmedabad

15-May-13 L o } : 15-May-13




IMC Mining and Quarries Ltd.

i

L 4"‘5!‘%! l%

Statement of Profit and Loss for the Year ended 31st March, 2013_' '

81 MR ednZ 013 [ IMareR 907D

e Er e B
: : ) : Amount in Rs.| . Amouiit in Rs.
Revenue fram dper_atlons . 16 9462104 8426 257
Other income 17 2334036 2770815
Tatal Revanue 11796140 | 11157112
Expense_s: ._
Changes in fnventories of finished goods wprk_-in-progress‘ and Stock- |. 18 900 000 822081
in-Trade _ . S
Employee benefits expense 19 12 04 663 1334329 |
|Finance casts ' - 22 520101 1355 209
Depreciation and amortization expense 21 420624 1418 945
Other expenses - 20 8157634 | 69 95 387
Total expenses 11203022 11825951
Profit before exceptional and extraordinary items and tax 593117 {728 839)
Exceptional items 23 - { 22 808}
Profit before extraordinary items and tax
Extraordinary ltems 23 - 376564
Profit before tax 593117 {10 82 535)
Tax expense:
(1} Current tax {MAT) 113018 -
Less : MAT credit entitlement {113018) -
Net Current Tax - -
{2] Deferred tax 151839 (191384}
Total Tax 151 839 {191384)
Profit for the Year ended an 31.03.2013 441278 {891211)
Earning per share
Basje 0.88 { 1.78)
Summary of significant gccounting policies 2

The accompanying nates are an integral part of the financial statemenits.

As per our report of even date attached

FOR SHAH NARIELWALA & CO ”:“:"“s.\ Directors 3
Chartered Accountants &NELWE\' Suhas Joshi
Q "\‘\?P ’\\Cf c!
Q‘l\c\__-—/ L‘/Q"k' / q“;\‘f -
—_— c.g( ; ’
{ ( anmclrean ‘ )

{B.P. Narlelwala) TLEAY Kamal Jain e ...
PARTNER N

Mem no. 37682 NS

F.R.N, 109708wW

Ahmedabad Mambai

15-May-13 15-May-13

For and on behalf of the board




JMC Minlng: and Quarrles Ltd.
Cash flow state ent far the ear ended 315t March 2013

T

C:;_s_h flq_w_frorn operating activities
Profit before tax,

Vo Non—cash adjustment to reconcile prof‘t before tax to nat cash flows

: Depreclatlan and amortlzation EXPENSE
Luss/(proﬁt) on sale of fixed assets o
Tnterest expense : :

_ " |Dividgnd Incume

Operaling profit hefore worklng cap[tal changes
Mavéments in working capital: :
Inci'ease/(del:rease) in tmde payab!es
rncrease/(decrease] in rnng term provisluns
lncrease/{decrease) In shiort term provisions

- {increasa/(decrease) In ather cursent liabillties
lncrease/(der:rease) In ather long terfn Iiabllltles

’ Decrease/(increase) in trade receivables
Decrease/{lncrease) in trade inventories
Decrease/(in:rease) in long term loans and advances
Decrease/(lncrease) In other non current assets
Decreasa/{Intrease) In short term loans and advances
Cash generated from / (used in) operations

Diract taxes paid (Net of Refund)

Net cash flow from/ (used in) operating activities (A)

Cash flow fram investing actlvitlﬁ

Purchase of fixed assets

Proceeds fram sale of fixed assets

Praceeds from sale of Investments

Pividend received

Net cash flow fram / {used in) in financlng activities {B)

Cash flow from financing activities

Proceeds from shart term berrowings

Repayment of short term borrowings

Interast paid

Net cash flow from / {used in) In financing activities { ¢}

Net increase / {decrease) in cash and cash eguivalants (A+B+(}
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

With banks on current aceount

Fotal cash and cash equivaliits (note 15)

Summary of signiflcant gccounting pollcles -

Amt in Rs

dighi2012

Amt in Rs.
5493 117: { 1082 595)
420624 14 35 615
{7 06-454) _ {-22'808)
520101 1355209
" (.37 03s) {29628
. 790353 16 46 793
{ 2119 950)|. {2140 ZEDJ
5581 :28,920
12143 1:_25,_664_
{13 48 635) 602124
{800000) - 800000
1018480 12503
"B36716 1010949
{138 888) 185126
20235 120,322
B4 B56 1119 284
{ 15 29 525} 3413425
" {133452) - {107 731)
{16 63 277) 33 05 694
{ 16 660} {213 538}
7890 476 220,356
246900 -
37035 29528 |
8157 811 36 046
- 1821 718
{55 91539} {3944 151}
{5 20101} {1355 209)
{ 61 11 640} {3377 652)
382894 { 35 912)
103 589 139501
4 86 483 103588
6762 12901
479721 90 688
4 86 483 103589

The accompanylng notes are an integral part of the financial statements,
As per our repart of even date attached

FOR SHAH NARIELWALA & CO

Chartered Accuun nts ; "{7’ P
[

| ( AHRERABAD

i Jen

(B.P. Narlalwala} AN S
PARTNER % b &

A'\
Mem o, 37682 \.‘@Q FF '-e-\‘\,,.m
F.AN. 109708wW

Ahmedabad
15-May-13

For and on behalf of the board

Directors
Suhas Joshi

Kamal fain ’&WJ

Mumbal
15-May-13




JMC MINING AND QUARRIES LTD.

1. -Corporate Information

-The Company s engaged in Miniag and Quarry warks which indudas excavation of Black stone {Rubble) from the mines{river bad) and subsequently
such black stone is crushed into the Crushing Plant resulting into tha finlshed products like Grit, Kapchi, Matal. The end use of these products [s in
the construction of Roads and buildings, : ’ B

2 Summary of significant acc.uu'ntlng policies

21  Signlffcant Accounting Poficies

4,

[

B

Actouiting Conventlon Ny _ . _ - oo . :
The _éccnmp_anyi:ig ﬁnang:'lal statements are prepared In accordance. with Indian Generally Accepted Accolinting Principles{"GAAP") under the
ﬁi'stn_riml cost convention pn the accrual basis, GAAP camprises mandatory accounting standards [ssved by the Institute of Chartered
Accountznts of India {"ICAI"} and the provislons of the Companfas Act,1955, . R

All assets and lzhillties have been elassified as current or non-current as par the (;q;hpany'_s_.nor'mal operating cyele and other.criteria. set gut in
the ‘Revised Scheduls Vi to the Companles Act,1956. Basad on the nature of product and the fime betwesn the acquisition of assets for
processing and thelr reslisation 1n Cash and Cash equivalent, the. Company has determlqed Its Operating cycle as twelve months for the
bHFPQsE ef turrent - Non current class]ﬁcatit_m of assets and liabifitfes, : ; N : . S :

Usé_qf Estimates . ] R : o

The preparatlon of financlal stataments In conformity with GAAP requires the management ta make estimates snd assumption that affect the
reported amounts of assets and liabllities, disclosures of tontingent assets and liabllities ak the financial statements and the reperted amounts
afravgnues and expenses during the reporting perad. Actual results could differ from thesa estimates. Any revision ta accounting estimates is
recognlsed prospectively In current and future period, :

Fixed Assets

Flxed Assets are stated at cost less accumulated depreciation. Cost of acquisitian fs inclusive of freight, dutles, taxes and other directly
attrlbutable costs ncurred to bring the assets to their warking condition for intended use.

Depreciation
The Depreclation on the tangthie assets has been provided at the rates and in the manner prescribed In schadule XIV if the Campantes Act,
1956 on written down valua basis.

Inventaries
Inventorles aze valued at lower of cost or net realizable vafue. Cost of inventaries has been arrived 8t considering all cost of purchases, direct
cost of production and ather costs Incurred in bringing them ta thetr respective present loeation and condition.

Investments
Investments are valued at cost,

Pravlsion for Taxatian

1} Current Fax
Provision for Incoma -Tax Is determined In accordance with the provisions af Income-Tax Act, 1961

1)) Deferred Tax Provision .
Deferrad Tax Is recognized, subjact to conslderation of prudence, on timing differances, being the difference between the
taxable incame and accounting Income that orglnate in one pertad and are capable or reversal In one or more subsequent
periads. It s calculated using tha applicabla tax rates and tax faws that have heen enacted by the halance sheet data.

Barrowlng Costs
Borrowing Costs that are attributable to the acquisition of qualifying assets are capitalized as a part of the cost of such assets Ll such time the

assets Is ready for its Intended use. Al other borrowing costs ara charged o revenue.

Employee Benefits
Gratuity Uabllity has been covered by master policles of Life Insurance Carporation of India under irevocable trust, annual premium whereof
romputed Is charged to profit & Loss Account, Adjustments or refund theraof by LIC & shortfall in gratuity payable to employees, if any, are
accounted as and when they arlse. Provisian far Leave Encashment Benefit is made on actuarlal valuation as at Balance Sheet Date,

Contributlon to provident fund aceruing durlng each year Is charged to Profit & Loss Account

Provislan and Contingencies

The campany creates 3 provision when there Is a present obligation as a result of a past event that probably requires an outflow of resources
nd a reliable estimate can be made of the amount of obligation. A disclosure of a contingent liahility Is made when there Is a possible

obligation or a present obligatlon that probably will not require an outflow of resources or where a rellable estimate of ohligation cannat be

made. . . L e . o




IMC Mining and Quarries Ltd. .
Notes to financial statements for the Year ended 31st March, 2013

S

g

€.

4.

i

Share Capital :

: ’ 31 March 2013 31 March 2012

Amt [n As. Amtin fis.
Authorized share capital
5,600,800 Equity shares of Rs. 10 each 50 01 030 50 bo £oD
tssued & Subscribed aiid Paid up Capttal )
5,00,000 Equity Shares of Rs,10/- each fully pald up 5000000 50 00 000
[ Previous Year 5,00,000 Equity Shares ]
{ All shares are held by the hokling Company, JMC Projects {India) L1d. and its nominees)
5000000

5000000

Total issued, subscribed and fully paid-up share capital

fecanclllation of the shares outstanding at the beginning and at the end of the period ending at 315t Mareh, 2013

Equity Shares L
IR 31 March 2013 31 March 2012

) _ Naos. Amtinfls, . Nes, Amtin fis, .

At tha baginnlng of the Year 500000 5000000 5000c0 5000 000

Changes during the Year . - A - Z

Qutstanding at the end of the Year 500000 5000000 500 000 5000 000

Shares held by haolding / uftimate holding compony and/or thelr substdiaries/associates

Qut of equity shares issued by the company, shares held by Its holding company, ultimate holding campany
and thelr subsidiaries / assoclatas ore os below:

31 March 2013 31 March 2012

Amtin fs. Amt In s,
IMC Projects Indla Ltd.,, the holding company
SPOQCO (31 March 20112: 500000) equlty shares of Rs. 10 each fully paid 50 00 00O 5000 0DY
Detalts of sharahelders holding more than 5% shares In the company
21 March 2013 31 March 2012
% holding in the % halding In the
Nos. class Mos. class
Equity shares of Rs. 18/~ each fully paid
IMC Projects India Ltd., holding compzny 4500000 100 500 coo 100%
faserves and Surplus
31 March 2013 31 March 2012
Amt in s, Amtin fs.
Generaf Reserve
Balance as per |ast financlal statements 57 34 308 5734308
Add: amount transferred from surplus batance In the statemant af profit and loss - -
Clostng Balance 57 34 308 5734 308
Surplus / {deficit) In the statement of profit and loss
Balance as per last financlal statement {3518 297) [ 256 27 a&}
Prafit / {loss) for the year 441278 {B91211)
Less: Appropriations - -
Net surplus [n the statement of prafit and loss {3077 019} {35218 297y
26 57 289 2216011
= e
Other long-term labllitles
31 March 2013 31 March 2012
Amt In fs. Amt in Rs.
Trade payables (refer note 28 far details of dug to micro and small enterprisas) 10 85 663 16 BE 689
Advances from Cliepts - 800¢0a
10 86 655 18 86 669
Provislons
: Nan - current Current
B 31 March 2013 31 March 2012 31 March 2013 31 March 2012
Amtln Rs. Amt In Rs,
Provislons for employee benefits
Provislen for leave banefits 21538 28,920 60773 51870
Pravision for Gratulty 12 963 - 36824 43 316
34501 28,920 97 289 95 186
Other provisians
Provisien for expenses - - 74 148 657953
Provislan for Tax {MAT} - 113018
- - 1E7 166 67 953
2 B4 565 1&3138

34501 - 28,920




IMC Mining and Quarries Ltd,

7.

a,

an,

Short-term borrowlngs -

Cagh Cred)t from banks {secured) ]
Depasits [Uu;ecurndj .
12% Inter corporate deposlt repayable on demand

I March 2013 31 Mareh 2012
Amt in fis, Amt in Rs,

- 1706247

2333580 6218 B2
B0 ja313s

# Cash credit from Danks L! secired agalnst hypotheeation nfstnck and baok dehts and a[so setured hywav of equitabla murlgage of over freahold land sifuated at Survey No. 31(Hlssa No.1to5)

maufe San(pur, Taluka; Thasra; Dist: Kheda
. Inlermrpumn depuslt Is avalled from halding company, IMC mee:ts (Indlﬂ] L!d

Dthar mrrent llahllllir::

3L March 2012

e 31 March 2013
; Amt in fs. Amt [n Rs,
Trade payibles [mfer nn:n 28 for details of dues to micro and small enterprlms] 502050 26 22 800
Other tabiiles - :
Advances fram cllents - 112311 2151161
Securlly ﬂepcsf: from Cllent B00 00D
Uability ta ermplayess 73010 - 72915
Professiana tax payahle 480 =)
FProvident fund payahle 7 306 9134
TDS payghle " 53933 54 065
VAT payable 24535 39 374
Strvice Tax payabla {Rovérse Chasges) - -
1086355 24343991
15 BY 206 50577131
Tangilile essats
Land Bulldings Plant&  Furnlture & Fiyres  Office Equlpments Vehides Vehides Tatal
Machinerfes
Cost R
As at 1 Aprit 2011 57 55385 1012093 22830907 148713 174561 4552788 34514 457
Aditlans - - 213538 - - 21393
Dispusals . 213438 213938
Asat 31 March 2012 57551855 1012083 228 3507 145713 174561 45452 788 34514 457
Adltians - - - - 16 600 - - 16 600
Dlsposals - - 18983 107 . - - - 18993107
As at31st March 2013 5755 395 1012093 38 37800 143713 191161 4552798 - 15537950
Land Duiidings Plant & Fomiture & Flctures | Office Equipments Vehitjes Tetal
Machineries
Degreclation
AsatlApril 2022 - 457752 13744812 127756 126805 4245462 18702377
Charge for the year - 37718 1281 Bo 3733 9¢13 96 518 1410934
Disposals - - 165,380 - - - 16800
As at 31 March 2032 - 485 460 15030314 - 131549 135628 43 4% 980 20104531
Charge for tha year - 26332 314206 3147 7429 &9 551 4201624
Disposalt = - 118 G3 085 - - - 11809085
As at 31st March 2013 S11792 3515435 134656 143057 4411531 8716470
Net Block
Asat 31 March 2012 5755395 526833 78 20553 17 164 38933 250808 14309535
As at 313t March 2013 5755345 5 00 301 3 22365 14 057 48 104 181 257 68 21 48D
== i ey e e
Naon-current Investmaents
31 March 2013 31 March 2012
Trade Investments {valued at cost) Amt [n Rs. Amt i ls,
Unqueted equity Instarments
287631 March 2013: 9878] Equity shases of R, 25/- each of - 246500
Nutan Nagrik Sahakari 8ank tid.
- 246 900
e
Defieced tax assets {net)
31 March 2013 31 March 2012
Amt In Rs. Amkin fis,
Deferred tax Labllity
Fixed assets: impact of dlﬁ'emn:n batween tax depraclatlon and
depreciation f amartlsaticn charged for the financlat reparting 231897 393487
Deferred tax nssets
Impact of cartlad forward Iosses n precesding years 13 52 614 1603 625
Disallowance of Unfunded part os retirement banefits 40756 13 384
Net defarred tax assels 1161673 1313512
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JMC Mining and Quarries Ltd.

12.

14,

16.

Loans and A:Ivanm

Seu.imy :ftpo:lu_
Unsecured, considered good -

Advances fecaverable In csh or kind
Unsecured, consideied good

Other leans arid advanices

Advancs income-tax (net nf pmvisiun Inrln:ume hx]
. Advance Gratulty: .

MAT Credit Enutiamenl

Balances with stalutnry/guvernment aulhorltles
# excass depuslt of tax deducted at source Irum Iahurmmnlcinr'

Tetat

Advances recoverable In eash or kind Includes .
Advances glven ta employees against salary ’

Trade reczfvables Snd other pasets
Trade receivatiles and other assets

Unsecured, constdared good unless stated athenwise
Outstanding for a period exceeding six manths from the

data they are dus for payment
Other rocaivahbles
Taotal

Trade receivabiles [ncludes

Due from HaldIng company, IMC Projects tndia Ltd,

Othar agsets

Unamartlzed expenses

Misc. Expenses to the extent nat written off

Inventories {Valued &t lower of cost and net realisabie value)
| As Valued, Verified and certifed by the monagement]

{ Vafuedaspernatano 2.1e )
Semi finslwd goods

Finlshad gaads

Stores and spares

Cash and bank balances

Cash end cash equivalents
Balances with banks:

©n current sccounts

Cash on hand

Revenye fram aperations

Revenue fram cperatians
Sale of products
Finlshed goods

Sale af services

Datwalls of products sold
Finished goods sald

Kapch!

Grlt -

Meta)

Details of services rendered
Transpartation af material

Non-ument . Current
31 March 2003 31 March 2012 32 March 2013 -~ 31 March 2012
69174 33300 313874
- - 27 040 ' 31040
27040 31040
- - 1375863 1242417
113018
- 10004 - -
113018 10004 1509 554° 1425004
182192 43304 15 16554 1487 958
e ==
Non-current - Currant e
31 March 2013 31 March 2012 i Mnrdl 2013 i Mnr:h 2012
- - 21 040 21040
- - 21040 21 040
—
Non-current Current
31 March 2013 31 March 2012 31 March2013 31 March 2012
Amt in Rs, Amt In fis. Amtin Rs. Amt In fis.
- - - -]
- - 195124 11 B3 840
- - 285124 1213 504
Nan-current Curront
31 march 2613 3iMarch212  3TMarch 2013 31 March 2042
Ami In fis. Amtin Rs. Amt In Be, Amt I s,
- 20236 - -
- 20235 B -
31March 2013 31March 2012
Amtin s, Amt In s,
2520032 3420244
B2 242 18746
2602 274 34 38 930
= e
Current
3tMarch2013 31 March 2012
Lurrent Current
479711 20 68O
6762 12901
4 B6 403 103589
e T
AiMearch2013 31 March 2012
Amt in Re. Amt InRs.
94 52 104 Bl0251g
- 123778
94 62 14 B4 26297
—
- 5497
- 323778
- 323778
94 62 104 84 26297
i



JMC Mining and Quarries Ltd, .

1%

20,

Otherincome

Dividend Income on
Current Investmant

Rentnl Income
Onvehicles

sales Tax Rufund

Income from Penally & quuldatv.-d damages { Cumraturl

Other lncome
FProfitan sale of assots.

[fncreasal/decraase in tnventaries

Inventorfes ot the end ef the vear
Semf finished gogds -
Flnished Evods

Inventories gt the beglrmlng of the year '

Sem| finlshed goods
Finlshed goods

Emplayes heneflt expanses

Sataries 4nd wages
Contributian to pruvlduntand other lunds
Staif welfare axpenes

Other expenses

Cast of Mining activity
Rovalty
Dlasting explosiva axpenses
Drilling expensas
fubble breaking charges
Power and Fuel
Oewatering expenses
Wark charges

Consumption of stores and spares
flepdirs and maintenance
Plantand machinary
Ofiice equipmonts
Vehiclas
Powar and Fuc!
Rent and hire charges
Frelght Inward
Frisght outward
Site medical expanses
Misc site expenses
Teavelling and conveyance
Insuranice charges
Printing and statfonery
Communication expeases
Frofessional and lega
Rates and taxes
Ofilze expensas
Adverilsement expenses
security expenses .
T and compurter expenses
Deffared revenus oxpenses written off
Other sundry expenses
Materfat loading and unloading charges

Payment to auditar
As auditor:

Audit fap

Tax audit fea

In other capacity:
Taxation matter

31 March 2013

21 March 2012
Amt Ia s, Amt 51 fls.
37035 ‘e
1105400 Bosam .
225977 12583
225360 77 348
706459 . ="
2334036 27 70 815
{Inereasalf
31 March 2013 31 March 2012 decrepse
At In Rs. Amt [n Hs. Amtin Rs,
25320249 3420244 - 960000
2520249 3420244 200 D00
- Joms 30 e16
3420244 4211509 7581285
3420248 4242325 2o

31 March 2013

900 000 822 0ot
R = — ]

31 March 2012

Amt [n Rs, Amt [n fis,
1095455 1073716
B4 239 188430
43 969 665187
1204663 1334329
31 March 2012 31 March 2012
Amt In fis. Amt in fis,
5398 255 3028 150
1371877 495217
- 345217

- 500
85846 662331

- 3sg

277 488 400114
7143 466 m
239105 767258
1350 2022

55 108 &7 323

- 139423
75212 121550
15983 5450
83500 233826
33752 1713
20991 33133
58858 54492
2349 9834
11486 14012
158083 123730
36245 13293
97300 EA 722
H60 26933

- 74 405
26300 39362

20 236 7arn
42783 79582

. S1735
8075 879 €8 95 565
62092 57908
14 663 17 648

- 24 256

81755 99822

2157 534 69 95 397
L s L X 1



IMC Mining a_nd Quarries Ltd. :
Nntgs to financlal statements for the Year ended 31st March,_ 2013

21

24

26

31

Depreciatian and amortisation expenses R R
) : ‘ S1March 2013 31 Maich 2012

Amtin Rs, Amt In As.
Depreciation of tanglble assets 4 20 824 14 1E 945
. . 4 20624 ..+ 1418935,

Flnance costs . B . -
C " 31March2013 31 March 2012
_ Amt In Rs. Amtin Rs.
Interests . . o
Cash credit facHity . 8312 436518
Inter'curp_nrat_z dapnslts_ 457351 829857 .
Interest / penaltias on taxes 49 666 81332
Bank chargas 3772 7452
520101 1355 209
= s
Exteptiona! / Ext dfnary exp . . .
31 March 2013 31 March 2012
. Amt In fs. Amtin As.
ExcepHonal ftems :
Prafit on sale of assats - {22,808}
Extraprdinary ftems - . :
Lease rent charges for previous years - 120000
Surface rent charges for governtment leased land - 187472
Fuel expenses - 6352
- 376 564
- 353756

In the Opirian of the Board of directars, Current Azsets, Loans & Advances and Depasits are of the value stated In the Balance Sheet, If reallzed In the normal course of business and provision for all
known llabifities have been made In tha hooks, and the same are adequate and not ln excess of the amount reasonably required,

Balanca af Bebtors, Craditars, Loans, Advances and ather lfablllties are as per bocks and subject to confirmation from respective partles and reconclliations If any. [n absence of such a confirmatlon the
balances #s per boaks have been relied upon by the auditar,

Contingent llabillty In respect of;

Clalm not acknowledged as debt Rs, 14,083,831/ -
The company has [iled wrlt petition in Gujarat High caurt challanging the ordar of SLIFC & Dy. Comissioner af Industrles {M5SME} amounting to fis, 25,70,6600/- including Interest to the supplier {with
interast of Rs. 1,45,E52/- from 24-65-2012 ta 33-03-2013}, which Is in excess of the amount already provided |# the books by Rs.14,83,331/-, Hence, the same |s disputad and contigent to that extent.

During the Perlod, thare was no import of raw materlals, siores and spares or capital goods nor were there any remittance In ferelgn currency on account of dividend,

The disclosure In raspest of the amounts payable to enterprises which have provided poods and services to the Cempany and which qualify under the defenition of mlcro, small and medium enterprisas,
as defined under Micro, Small and Madium Entecprises Development Act, 2006 as at March 31, 2013 has been made in the financial stotements based o the information reclaved and avallable with the
Company. On the basls of such Infermatlon, credit balance of /amount due 1o such enterprise as on 31.03.2013 1s fs. 10,86,659/- [PY Rs. 10,86,665/-) and there are no averdue of such entarprlses as the
same / this outstanding amount is withheld by the company due to nen fulfillment of Contractual oblligations by the erterprise.However Dy, Commissioner of Industries [M5ME) has directed company to
Pay Rs,24.25 facs with Interest to such supplier upto 24-05-2013 vide Its order dated 17.09.2012, which Is challenged by company In Gularat Highcourt and as such Management Is of the opinian that ne

such |nterest will be payahle by the company.

Segmental Reporting
As the management Informatlan system af the Company recognises and manitors "Mining & Quarries” as the anly business segment, the accaunting standard " Segmentzl Reparting" doeg nat apply.

Impairment of Assets
The management of the company, has during the year carriad aut technlcal evaluation for (dantification of Impalrment of assets, if any in fanice with the A ing Standard (A5) 28, Issued by the
Institute of Chartered Accountants of India. Based an the Judgment of the management and as certified by the directars, no provision for Impalrment of the asset [s cunsidered necessary In respect of

any of the assats of the campany,

Retirement Bensfits

Defined contribution plans

The company mada contribution towards provident fund ta defined centribution retirement benefit pfans for qualifylng emplayeas, The provident fund plan is operated by the reglonal pravident fund
commisslaner the company Is requirec te contribute & speciled parcentage of payrofl cost to the retirement benefit schemes 1o fund the benefits.

‘The company racognised s, 0.58 Lakhs { P.Y. Rs. 0.6 Lakhs} for provident fund contributions In the profit and lass accourt. The contributlon payable to this plan by the company is 3t rate specifled In the
rules of the scheme, s

Defined benefit plan

The company made annual contributicns to the employee's Group Gratulty cash accumulation Scheme of the Life tnsurance Corperation of India, a funded benefit plan for quallfying employees. The
scheme pravides for lump sum payment to vested employees at retirement, death while in emplayment or on terminatien of emplayment of an amaunt equivalent to 18 days salary payable for each
completed yenr of service or part thereof In excess of slx months, Vasting accurs upoa completion of five years of service.

The present valug of the definad benafit obligatien and the related current service cast were measured using the prejected unit credit method as per actuarial valuation carrled out at balance sheet
date. '“:'*:—'?" .
JHEL IS
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JMC Mining and ‘Quarries Ltd.
Notes to financial statements for the Year ended 31st March, 2013
- The fulluwlng table sets out the funded status of the gratuitv plan and the amount recognised by the company's financial statements

as at March 31, 2013

As at 31 March

As at 3ist March

Sr No-|Particulars
) ' ) 2013 2012 ) )
Rs. In Lakhs Rs. in Lakhs
i Change i benefit obligations: o ' .
Projeated benefit obligation, beginning of the year 3.90 . 245
Service Cast: B 0.07 0.8
Interest Cost . . 0.26 .0.20| .
Actuarial Gam/{Loss) (0.06) 1,12
Benefits Paid 0.00 {0.94)
Projected benefit ubngatinn, end of the year 3.27 3.00
i {Change in plan assets: :
Felr value of plan assets, at the beginning of the year 2.57 3.29
Expected Feturn on plan assets 0.22 027
Emplayer’ s contribution 0.00 0.00
BenefitPaid - 0.00 (0.94}
Actuarial Galn/{Loss} {0.02) {0.086)
Fair value of plan assets, end of the year 2.78 257
it [Net gratuity cost for the year ended
Service Cost - 0.07 0,18
Interest of defined benefit obligation 0.26 0.20
Expected return on plan assets 0.22 0,27
Net actuarlal galn recognised in the year 0.04 (1.17)
Net gratuity cost 0.59 {0.52)
Actual Return on plan assets 0.21 0.21
v Assumptlrm used in accounting for the gratuity plan:
Discountrate” B.00% 8.75%
Salary Escalation rate 7.00% 7.00%
Expected rate of return on plan assets 8.70% 8.75%
v |Amount recognised in the Balance Sheet
Liability at the end of the year 3.27 3.00
Fair Value of Plan Assets at the end of year 2,78 257
Amount to'be recognised In Balance Sheet 0.50 0.44
Amount as llability in Balanca Sheat 0.50, 0.44
32 Related Party Disclosure
Namie of the Party Nature of Relatlanship
{p)  Partlculars of Holding Company
JMC Projects (India) Ltd. Holding Company
Kaplpataru Power Transmission Ltd. Ultimate Holding Cormpany
(B}  Key Management Personpel
(1} Mr, Hemant Modi Directar
(2) Mr. Suhas Joshi Director
(3) Mrs. Sonal Mod] Director
{4} Mr. Kamal Jain Directar
{C}  Transaction with Holding Company {Rs. in Lakhs)
Particulars Holding Company
31 March 2013 31 March 2012
{ As.in L.akhs) {Rs.in Lakhs)
Incoeme Eamed an Services Rendered 12,72 29,12
Interest pald on loan taken during the Year Ended 4,57 7.47
Cutstanding Balance of Loan at the end of Year 23.34 62.19
Pt
[fi’fi[,q : - 40,00
NP N

Outstanding Guarantees as on date of Balance Sheet /;,’? f\\ A2k




JMC Mining and Quarries Ltd.
Notes to financial statemeénts for the Year ended 31st March 2013
33 Quantitative information :

a. Actual Production / Purchases

{ guantlg In Ton 1 ) { guantig( in Ton )
FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON 31/03/2012
. _ " 31/03/2013 N .
Rubble : : : 198 542 S 9'4 003
Grit - ) _ R
Metal - R
S - . - - B — - - —
b. Turnover s : - L
’ ) { Vaiue in Rupees } { Quantity in Ton )
Praoduct FORTHE YEAR | FOR THE YEAR (FOR THE YEAR ENDED| FOR THE YEAR
ENDED ON ENDED ON ON 31/03/2013 ENDED ON
31/03/2013 31/03/2012 31/03/2012
Rubhble ) 63 16 310 7045711 198542.00 94 965
Kapchi - - - -
Grit - 5497 - 33
Metal - - - -
Dust . 1051311 _ 26144
Gravel - - -
[ Opening Stock
Praduct [ Value in Rupees ) { Quantity in Ton )
As at 31st March, As at 31st As at 31st March, [As at 31st March
2013 March 2012 2013 . 2012
Rubbig - 30816 - 963
Kapchi - - 0.00 -
Grit 2240523 23247258 10598.00 10630
Metal - 211 - 1
Dust 273720 19 54 040, 9324.00 65 468
d. Closing Stock
Product { value in Rupees ) { Quantity in Ton )
As at 31st March, As at 31st As at31st March, |As at 31st March
2013 March 2012 2013 2012
Rubbie - - - -
Kapchi - - - -
Grit 2240312 2240312 10598.00 10588
Metal - 211 - 1
Dust 279720 11797231 9324.00 39324

34 Buring the year, the Company has made provision for Minimum Alternate Tax { MAT ) of Rs. 1,13 ,018/- [ P.Y. Rs. Nil}, Considering
the future expected benefits, the company has recognized Rs i, 18/- { P.Y. Rs. Nil} as MAT Entitlement Credit representing
excess of MAT provision over currant tax.
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o Particulars’ L

- Buring the yéar, thie Company has sﬁ!d:bff c:ér.ta'g"n old mln.lijg.rha_c;ﬁiqei'le:,. These rﬁaqhine_ries were not being Used bﬁ_the ;onﬁpany )

.;:iruducti\kely forits current activity, As such, this disposal will ot affect Its current activity and 50 al50 Its golng cancern status will
not be affected adversely, Further Company has cutsoureed the process of rubble blasting during the year to '_strez'iml_lne' Its activity

‘ds awhole,”

The basic:& dll_.lit_éd';gam_lng.s per share ara (Rs lri'Thp.Li_'s.aﬁ'd_'sJ"..

[ FORTHE VEAR

 FORTHE YEAR”
ENDED ON

- ENDEDON .-
31;/03/2‘913

Net profity{loss] with

Taal

Net'prafit/(idss} without

No.-of Equity Shafgs {0oo's) - =

B'asjic‘&_Dflutéd:EPS_wlt'H:"..f L

Baslc & Diluted £PS withgot

‘[Nominal Value of shares (500,000

) T o500 500
L nERTT )
e DBR T T

5000

Previous year's flgures have been re-grouped and re-arfanged wheraver riecessay.

Slgnature to Notes on Financial Statements
As per our report of even date attached ™

FOR SHAH NARIELWALA & C0
Charterad Accourita

(B.P. Narielwala)
PARTNER

Mem no. 37682
F.R.N. 105708wW

Ahmedabad
15-May-13

For atid an behalf of the baard

Directors : - _

Suhas Joshi .~~~ 7

Kamal Jain Kmrw J:!).R
Ahimedabad

15-May-13





