Sudhir N. Doshi Sudhir N. Doshi & Co.

B.Com.,LL.B.,FC.A. Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members
- . JMC MINING AND QUARRIES LTD

Report on the Financial Statements

We have audited the accompanying financial statements of JMC Mining and Quarries Ltd. (“the
Companv”), which comprise the Ealance Sheet as at March 31, 2014, znd the Statement of Prcfit and Loss
and Cash Flow Staterment {or the year then ended, and a summary cf significant accouniing policies and
vtrer explanatory informatiun.

Management’s Responsibility for the Financial Statements

Managernent is rasponsibite for the preparation of these financial staternents that give a true and fair view
of the financial position, finencial performance and cash flows cf the Company n accordance with the
Accounting Standards referred to in sub-section (2C} of secticn 211 of the Companies Act, 1956 { ‘the Act”).
This respensibility includes the design, implementation and maintenance of int2rnal centrol relevant to the
pregaration and presentaticn of the financial statements theat give a true and fair view and are free from
material misstatement, whether due to traud cr error.

Auditor’s Responsibility

Qur responsivility is to express an opinion on these financial siatements based un vur audit. We conducted
aur audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance ahout whether the financial ctatements are free from material
misstatement.

An audit ilivelres performing procedures to obiain audit eviderce ahout the amounts and disclosures in
the financial statements. Tke procadures selected depend on the auditoi’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, 'n making those risk assessinents, the auditor considers interna! control relevant to the Company’s
preparation and fair presentation of the financia: statements in order to design audit precedures that are
appropriate in the circumstances. An audit also includes evaluating the apnropriateness of accounting
pulicies used and the reasonableness of che accounting estimates mude by rnanagementi, as well as
evdluating the uverall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient end appropriate to provide a basis for
our audit opinion.
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Sudhir N, Doshi Sudhir N. Doshi & Co. CA

B.Cont. ,LL.B.,EC.A. Chartered Accountants *y

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements read with notes, subject to third party confirmations give the information required by

the Act in the manner so required and give a true and fair view in conformity with the accounting

- principles genzrally accepted in India: .

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2014;

b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and '

c) inthe case of the Casn Flow Staiement, of the cach flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 {“the Ordei”) issued by the Central
Government of India in terms of sub-section (4A} of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequii2d by section 227(3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best uf our knowledge and
belief were necessary for the purpase of our audit;

b) in our opininn proper Looks of account as required by law have been kept by the Company s»
far as appears from our examinaticn of those hooks

¢y The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with byy this
Report are i agreement with the bouks of account.

d) in our opinion, the Balance Sheet, Statemeni of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (2C) of section 211 of the
Companies Act, 1955; '

e} on the basis of written representations received from the directors as on 31* March 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on Maich 31,
2014, from being appointed as a director in tarms of clause {g) of sub-section {1) of saction 274
of the Companies Act, 1956 '

For, Sudhir N Doshi & CC,
Chartered Accountants
FRN 110456W
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M. No. 3p539)% 3
FRA. 110486\ ;»_:1; . .
Place :Ahmedabad /&‘-‘,;,f (Sudhir N Doshi)
Date  :19th May, 2014 T Proprietor
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JMIC MINING AND QUARRIES LTD.

Annexure to the Auditors’ Report referred to in Paragraph-3 of our report of

even date

As required under by the Companies (Auditors Report) Order, 2003 issued by the Central Government
under section 227{4A) of the Companies Act, 1956 and in terms of the information and explanations given
to us and also on the basis of such checks as we considered appropriate, we further report that:

(i) (a)

(b}

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management at the end of the year,
which in our opinion is reasonable, having regard to the size and the nature of its assets,
No material discrepancies have been noticed on such physical verification.

The inventory has been physically verified by the management during the year by
management, In our opinion, the frequency of verification is reasonable,

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business,

(c)  On the basis of our examination of the records of inventory, we are of the opinion that the
company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks the book records were not material.

{iti) {a) According to the information and explanations given to us, the Company has not granted any

loans secured or unsecured to companies, firms or other parties covered in the register
maintained under section 301 of the Companies Act, 1956.

(b} The Company has taken unsecured loan from the company or other party where in the

(©

(d)

register maintained under section 301 of the companies Act, 1956. The number of parties
from which loans are taken is 1. The maximum amount involved during the year was Rs.
46.91 lacs (Rs. 62.18 lacs) and the total amount of year-end balance of such loans taken
was Rs. 46.62 lacs (Rs. 23.34 Jacs).

In our opinion and according to the information and explanations given to us, the rate of
interest and other terms and conditions on which loans have been taken from the
company/party covered in the register maintained under Section 301 of the Companies
Act, 1956 are not, prima facie, prejudicial to the interest of the Company.

Since the terms of repayment in respect of the loans taken from the company/party
covered in the register maintained under section 301 are not stipulated, we cannot offer
any comments for regularity of payment or overdue amount, if any.
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(iv)

(v)

(vi)

In our opinion and according to the information and explanations given to us, there is
adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchase of inventory, fixed assets and with regard
to the sale of goods and services. During the course of our audit, no major weaknesses
have been noticed in the internal controis in respect of these areas.

In respect of transactions entered in the register maintained in pursuance of section 301
of the Companies Act, 1956:

a Based on the audit procedures applied by us and according to the information and
explanations given to us, the particulars of contracts or arrangement referred to in section
301 of the Act have been entered in the register under that section.

b According to the information and explanations given to us, the transactions made in
pursuance of contracts or arrangements have been made at the prices which are prima
facie, reasonable having regard to the prevailing market prices at the relevant time,
wherever such comparison is possible.

The Company has not accepted any deposits from the public

{vii} In our opinion, the Company has an internal audit system commensurate with the size and nature

of its business.

{viii) The Central Government has not prescribed the maintenance of cost records by the Company

(ix)

(x)

(xi)

under section 209(1) (d) of the Companies Act, 1956 for any of its products.

(a)  According to the records of the Company, the Company has generally been regular in
depositing with the appropriate authorities undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess and other statutory dues to the extent applicable with appropriate
authorities during the year.

{(b)  According to the information and explanations given to us, no undisputed arrears of such
statutory dues were outstanding, as at 31% March 2014 for a period of more than six months
from the date they became payable,

{c)  According to the records of the Company, there are no dues as prescribed under the clause
{ix} which have not been deposited on account of any dispute.

There has accumulated losses of the Company as on 31/03/2014. The company has incurred cash
losses during the financial year covered by our audit as well as in the immediately preceding
financial year.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues toa
bank, financial institution or debenture holders. :




(xii) In our opinion and on the information and explanations given to us no loans and advances have
been by the Company on basis of security by way of pledge of shares, debentwires and other
securities.

{xiii) In our opinion, the Company is not a chit fund or nidhi mutual benefit fund / Society. Therefore,
clause 4 (xiii) of the Companies {Auditor's Report) Order, 2003, is not applicable to the Company.

{xiv)]  The Company is not dealing or trading in shares, securities, debentures and other investments.

(xv) The Company has not given any guarantee for loans taken by others from bank or financial
institutions.

{xvi)  During the year, the Company has not obtained any term loans, Accordingly, clause 4{xvi) of the
order is not applicable,

(xvii)  According to the information and explanations given to us and on an overall examination of the
balance sheet and cash flow of the Company, we report that no funds raised on short-term basis
have been used for long term investment.

(xviii) Based on our examination of records and the information provided to us by management we report
that the Company has not made any preferentiat allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act.

(ix) During the period covered by our audit report, the Company has not issued any debentures.

(xx) During the year, the Company has not raised any money by Public Issue and hence question of
disclosure and verification of the end use of such monies does not arise.

(xxi}  Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported during
the course of our audit.

For, Sudhir N Doshi & Co.
Chartered Accountants
FRN. 110496W
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Sudhir N. Doshi Sudhir N. Dosh i & Co.

_-B.Com. LL.B. EC.A, Chartered Accountants

JMC Mining and Quarries Limited

Balance Sheet as at March 31, 2014

{ in Rupees )
Note As at As at
No. March 31, 20614 March 31, 2013

Shareholders’ Funds

{a) Share Capital 1 50 00 00D 5000 000
{b) Reseives and Surplus 2 -811459 26 57 289
4188541 76 57 289
Non Current Liabilities
(a) Other Long Term Liabilities 4 1086 669 10 86 665
{b) Lorg-Term Provisions 5 34501
10 86 669 1121170
Current Liabilities
{a) Short-Term Borrowings 6 4662170 2333580
{b} Trade Payables 7 317623 6 56 038
(c) Other Current Liabilities 8 124318 1007 31¢
{d) Short-Term Provisions 9 118606 210417
5232717 42 07 361
10507927 172985820
Nen-Current Assets
{a) Fixed Acsets
(i) Tangible Assets 10 67 49101 6% 21479
6749101 af 21 479
(b} Deferred Tax Assats (Net) 3 1161674
{c) Long-Term Luans and Advances 11 182192 182192
69 31 293 8165345
Current Assets
{a) Inventories 12 1462747 2602274
(b) Trare Receivables ) 15 1 87 500 195124
{c} Cash and Bank Balances 14 583294 486483
{d) Short-Term Loans and Advances 15 13 43093 1536594
3576634 48 20 475
TOTAL 10507927 12585820

Significant Accounting Policies & Notes 1 to 26 to these Financial Statements are accompanying,.
As per our repart attached For and on hehalf of the Board of Directors

For Sudhir I Doshi & Co.

Chartered Accountants
Firr R"gq'uffi‘at?on No. 110496W QMM“% M'
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Heiviant Modi Sonalben Modi
Diractor Nirector
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Sudhir Doshi fl. No. 3u5:;9=3:‘n K
Propreitor k
Membership No, 030539

Alimedabad, May 15, 201{1
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Sudhir N. Doshi Sudhir N. Doshj & Co.

- B.Com.,LL.B.,EC.. Chartered Accountants

JMC Mining and Quarries Limited
Statement of Profit and Loss for the year ended March 31, 2014

{in Rupees)

Particulars Note For the year ended For the vear ended
No, March 31, 2014  March 31, 2013
. INCOME
Revenue irom Operations 16 2478 086 9462 104
Il.  Other Income 17 1091 130 2334036
. TOTAL REVENUE 35 69 216 11796140
V. EXPENSES
{Increase) / Decrease in Inventories of Finished Goods, Work- 18 1060 841 900001
in-Progress and Stock-in-Trade
Employee Benefit Expense 19 962 355 1204 663
Finance Cost 20 303 469 520101
Depreciation and Amortization Expense 10 136612 420624
Other Expenses 21 3413013 8157 634
IV. TOTAL EXPENSES 58 76 290 11203023
V.  Profit before exceptional and extraordinary items and tax -2307074 593117
VL. Exceptional ltems
VIl. Profit before extraordinary items and tax -23079074 593117
Extraordinary items
Protit before tax -23 07074 593117

X TaxExpense:
Current Tax

Deferred Tax 1161674 151839
Xl.  Profit / (Loss) for the year -34 68748 441278
Earnings per equity share : [Nominal value Rs.10/- per share]
Basic {in Rs.) (6.94) 0.88
Computed on the basis of profit for the year
Diluted (in Rs.) (6.94) 0.88

Computed on the basis of profit for the year

Stgnificant Accounting Policies & Notes 1 to 26 to these Financial Statements are accompanying.

As par vur report attached

For Sudhir N Doshi & Co.
Chartered Accountants
Fitm Ix:\gjstration No. 110496W For and on behalf of the Board of Diractors
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Sudhir N. Doshi SUth' N DOShi &_ CO.

- B.Com. LL.B.EC.A, Chartered A ccountants

IMC Mining and Quarries Ltd,
Cash flow statement for the year ended 31st March, 2014

MIEFEl 201 SBTViErch 01
Amt in Rs. Amtin Rs,

Cash flow from operating activities

Profit before tax (22 07 0749) 593117

Non-cash adjustment to reconcile profit before tax to nat cash flows

Depreciation and amortization expense 136612 420624

Loss/(profit) on sale of fixed assets (155 064) { 7 06 454)
Interest expense 303469 520101

Dividend income { 9876) { 37 035)
Operating profit before working capital changes (2031033) 790353

Movements in working capital:

Increase/(decrease) in trade payables {338 415} {2119950)
Increase/{decrease) In long term provistons { 34 501) 5581

Increase/(dacrease) in short term pravislons [ 92.811) 121426

Increase/{decrease) in other eurrent liahillties {872998) (1348 635)
Increase/ldecrease) in other long term liabllities 0 ( 8 0o OOD)
Detrease/(increase} in trade receivables 7624 1018 480

Decrease/{increase) in trade inventories 1139527 836716

Decrease/{increase) in fong term loans and advances 0 {1383888}
Decrease/(increase) in other non current assets 0 20236

Decrease/(increase) in short term loans and advances 183501 84 856

Cash generated from / (used in) operations- (20 29 006) { 15 29 825)
Direct taxes paid {Net of Refund) 0 [133452)
Net cash flow from/ (used in} operating activities (a) { 20 29 006} (1663277)

Cash flow from investing activities

Purchase of fixed assets { 72 213) ( 16 600)
Proceeds fro.n sale of fixed assets 163043 7890 4786
Proceeds from sale of Invastments a 246900
Dividend recelved 9 876 37 035
Net cash flow from / (used in) in financing activities (B} 100 706 8157811

Cash flow from financing activibes

Proceeds from shart tarm borrowings 23 28 580 -
Repayment of short term borrowings a {55 91 539)
Interest paid {303 469) [52010%)
Net cash flow from / (used in} in financing activities (C) 2025 111 (6111 640)
Netincrease / (decrease} in cash and cash equivalents (A+B+C) 96 811 382894
Cash and cash equivalents at the beginning of the year 4 86 483 103589
Cash and cash equivalents =t the end of the year 583294 486483

Components of cash and cash equivalents

Cash on hand 14705 6762
With bainks on current account 568 589 479721
Tutal cash and cash equivalnts {nhote 15) 583 294 486483
Summary of significant accounting policies e

The accompanying notes ar= an integral part of the financial statements.

A5 per our report of aven date attached For and on behalf of the board
FOR Sudhir N Doshi & Co. Diractors
Chaitered Atcountants Hemant Modi
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IMC Mining and Quarries Limited

" Notes on Financial Statements for the year ended March 31, 2014

{In Rupees)

As at As at
March 31, 2014 March 31, 2013
NOTE-1
SHARE CAPITAL
Authorised:
5,00,000 {5,00,000) Equity Shares of Rs. 10/- each fuily paid up 5,000,000 5,000,000
5,000,000 5,000,000
Issued, Subscribed and Paijd up:
5,00,000 {5,00,000) Equity Shares of Rs, 10/- each fully paid up 5,000,000 5,000,000
TOTAL 5,000,000 5,000,000
a. Reconciliation of the Shares outstanding at the beginning and at the end of the year :
Equity Shares Asat As at
31/03/2014 31/03/2013
Nos., {in Rupees ) Nos. {in Rupees)
At the beginning of the year 500,000 5,000,000 500,000 5,000,600
Issued during the year - . - .
Bought back during the year - - - -
Outstanding at the end of the year 500,000 5,000,000 500,000 5,000,000

b. Terms / Rights attached to Equity Shares

The Company has only one class of Equity Shares having par value of Rs. 10/- per share. Each holder of Equity Shares is entitled to one vota per
share. The dividend is declared and paid on being proposed by the Board of Directors after the approval of the Shareholders in the ensuing

Annual General Meeting,

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company, after
distribution of alf lizhilities. The distribution will be in proportion to the number of Equity Shares held by the shareholders.
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IMC Mining and Quarries Limited

Notes on Financial Statements for the year ended March 31, 2014

{ in Rupees )
- As at As at
" 31/03/2014 31/03/2013
Note -2
"’ RESERVES & SURPLUS
General Reserve:
As per last Balance Sheet 5,734,308 5,734,308
5,734,308 5,734,308
Surplus of Profit
Balance as per Last Balance Sheet (3,077,019) (3,518,297)
Add : Profit for the Y€ar as per Statement of Profit & Loss {3,468,748) 441,278
Net Surpius of Profit {6,545,767) (3,077,019}

TOTAL (811,459) 2,657,289




JMC Mining and Quarries Limited

Notes on Financial Statements for the year ended March 31, 2014

(in Rupees }
As at As at
31/03/2014 31/03/2013
Note -3
DEFERRED TAX LIABILITY / (ASSET)
Deferred Tax LiabHity - -
- 231,697

Depreciation
Others

Less : Deferred Tax Asset

U/s. 438, 40 {a)(ia} of Income Tax Act and Others {Net)
TOTAL

(1,352,615}

(40,756)

(1,161,674)

{As Per Management View, there is no profit in foreseable future therefore Deffered Tax

Assets and Lianilities are written of in the profit and loss accounts.

Note -4
OTRHER LONG TERM LIABILITIES

Trade Payables
TOTAL

Note -5

LONG TERM PROVISIONS

Provision for employee benefits
Leave Encashment

Gratuity
TOTAL

Note -6
SHORT TERM BORROWINGS

Unsecured
12% Inter corporate deposit repayable on demand

TOTAL

1,086,669 1,086,669
1,086,669 1,086,669
- 21,538
- 12,963
- 34,501
4,662,170 2,333,590
4,662,170 2,333,590




JMC Mining and Quarries Limited

Notes on Financia| Statements for the year ended March 31, 2014

{ in Rupees )

As at
March 31, 2014

As at
March 31, 2013

Note-7
TRADE PAYABLES

Others

Note -8
OTHER CURRENT LIABILITIES

Advance from Clients
Other Statutory Liabilities
Security Deposits

Note -9
SHORT TERM PROVISIONS

Provision for Employee Benefits
Leave Encashments
Gratuity

Other Provisions
Provision for Tax {(MAT)

317,623 656,038

TOTAL 317,623 656,038
109,638 111,321

24,680 95,995

- 800,000

TOTAL 134,318 1,007,316
20,162 60,775

98,444 36,624

- 113,018

TOTAL 118,606 210,417
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JMC Mining and Quarries Limited

Notes on Financial Statements for the year ended March 31, 2014
{in Rupees }
As at As at
March 31, 2014 March 31, 2013

Note - 11
LONG TERM LOANS & ADVANCES

Unsecured considered good

Security Deposits 69,174 69,174
Others
MAT Credit Entitlement 113,018 113,018
TOTAL 182,192 182,192
Note-12
INVENTORIES
Spares,Tools & Stores 3,556 82,242
Finished goods 1,459,191 2,520,032
TOTAL 1,462,747 2,602,274

{a} As Valued, Verified and Certified by the Management.
{b) Basls of valuation is lower of cost or net reallsable value, except for work in progress, where wark Is completed but
Running Account bills couid not be raised on clients due to contractual conditions, Is valued at contracted rates.

=M. No. 3053
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JMC Mining and Quarries Limited

Notes on Financial Statements for the year ended March 31, 2014

{ In Rupees }
As at As at
March 31, 2014 March 31, 2013
Note - 13
TRADE RECEIVABLES
Unsecured and considered good
Debts outstanding aver Six Months from due date o - -
Other Debts 187,500 195,124
TOTAL 187,500 185,124
Note - 14
CASH AND BANK BALANCES
Cash and Cash Equivalents
Balance with Banks
Current Accounts 568,589 478,721
Cash on hand 14,705 6,762
TOTAL 583,294 486,483
Note - 15
SHORT TERM LOANS AND ADVANCES
Unsecured and considered good
Others
Advance Incoma Tax {Net of Provisian) 1,318,592 1,375,869
Loans and Advances to Employees - 27,040
Prepaid Expenses 24,501 133,685
TOTAL 1,343,093 1,536,594
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JMC Mining and Quarries Limited

Notes on Financijal Statements for the year ended March 31, 2014

(in Rupees )

For the year ended For the year ended
March 31, 2014 March 31, 2013

Nnte‘ -16
REVENUE FROM OPERATIONS
Sale of Materia)
Material Sales

Note-17
OTHER INCOME
Dividend Income
From Current Investments
Net Gain on Sale of Fixed Assets
Rent Income

Income from Penalty & Liguidated damages { Contrator)

Other income

Note - 18
(INCREASE) / DECREASE IN INVENTORIES
Inventories (at close)
Less : Inventaries {at commencement)

Note - 19
EMPLOYEE BENEFIT EXPENSE
Salaries, Wages and Bonus
Contribution to Provident & Other Funds
Staff Weifare Expenses

2,478,086 9,462,104

TOTAL 2,478,086 5,462,104
9,876 37,035

155,064 706,454

623,800 1,139,210

- 225,977

302,390 225,360

TOTAL 1,091,130 2,334,036
1,459,191 2,520,032

2,520,032 3,420,033
TOTAL (1,060,841) (900,001}
835,344 1,096,455

89,737 64,239

37,274 43,969

TOTAL 962,355 1,204,663
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JMC Mining and Quarries Limited

Notes on Financial Statements for the year ended March 31, 2014

(in Rupees )

For the year ended
March 31, 2014

For the year ended

Note - 20
FINANCE COsT
interest
Other Borrowing Costs

Note-21
OTHER EXPENSES
Cost of Mining activity
Work Charges
Royalty
Biasting explosive expenses
Power and Fue|

Buiiding & Genera) Repairs
Vehicle Maintenance Charges

Machinery - Running & Maintenance Expenses

Rent & Hire Charges
Site Expenses

Travelling Expenses
Conveyance Expenses
Insurance Charges

Printing & Stationery Expenses
Communication expenses
Professional & Legal Charges
Auditor's Remuneration

Rates & Taxes

Office Expenses
Advertisement expenses
Computer & IT Expenses
Deferred revenue expenses written off
Sundry Expenses

TOTAL

TOTAL

March 31, 2013

288,561 466,663
14,908 53,438
303,369 520,101
257,040 277,488
2,420,906 5,398,255
- 1,371,877
110,733 95,846
2,788,679 7,143,466
3,130 1,350
90,772 55,108
31,200 239,105
35,680 76,212
13,481 64,234
7,923 13,641
9,024 7,350
48,601 58,659
1,907 23,491
10,323 11,486
119,511 177,716
56,180 62,092
27,911 36,245
55,585 97,300

- 860
21,500 26,300

- 20,236
91,606 42,783
3,413,013 8,157,634
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JMC Mining and Quarries Ltd.
Notes to financial staternents for the Year ended 31st March, 2014

22

(A)

{8)

(c)

24

Related Party Disclosyre

Name of the Party Nature of Relationship

Particulars of Holding Company

IMC Projects {india) Ltd, Holding Company
Kapipataru Power Transmission Ltd, Ultimate Holding Company

Key Management Personnel

{1) Mr. Hemant Modi Director
(2) Mr. Suhas Joshi Director
(3} Mrs. Sonal Modi Director
(4} Mr. Karnal Jain Director
Transaction with Holding Company {Rs. in Lakhs)
Particulars Holding Company

31 March 2014 31 March 2013

{ Rs.in Lakhs) ( Rs.in Lakhs)

Income Earned on Services Rendered 6.23 12.72
Interest paid on loan taken during the Year Ended 2.89 4,57
Outstanding Balance of Loan at the end of Year 46.62 23.34

Outstanding Guarantees as on date of Balance Sheet - -

Durlng the year, the Company has not made provision for Minimum Alternate Tax { MAT } or for the Income Tax . Considering the
future expacted income of the company, Therefore company has not made any provision for Tax in the books of accounts,

productively for its current activity. As such, this disposal will not affact is Current activity and so also its 8oing concern status will not
be affected adversely. Further Company has outsourced the Process of rubbie blasting during the year to streamfine its activity as a
whole. : '




JMC Mining and Quarries Ltd,
Notes to financial statements for the Year ended 31st March, 2014
25 The basic & diluted earnings per share are [Rs in Thousands)

[Particulars FORTHE YEAR | FORTHE YEAR
ENDED On ENDED ON
31/03/2014 31/03/2013
Net profit/(loss} with extraordinary item (Rs.in 000's) (a) (3,468.75) 441,28
Net profit/{loss) without extrag rdinary item (Rs.in 000's) (b} {3.468.75) 441,28
No. of Equity Shares {000's) {c) 500 500
Basic & Diluted EPS with extraordinary ltem (Rs.) {a/c) (6.94) 0.88
Basic & Diluted EPS without extraordinary ltem (Rs.) {b/c} (6.94) 0.88
Nominal value of shares {50,000 Equity Shares of R5.10/- each ) {Rs.In 000's} 500 500

0

26 Previous year's figures have been re-grouped and re-arranged wherever necessary.

Signature to Notes on Financial Statements
As per aur report of even date attached

FOR Sudhir N Doshi & cO
Chartered Accountants
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