
JMC PROJECTS (INDIA) LTD. 
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February 03, 2021 

Corporate Service Department The Listing Department 
BSE Limited National Stock Exchange of India Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1 , G Block, 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
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Scrip Code: 522263 Trading Symbol: JMCPROJECT 

Sub.: Outcome of Board Meeting held ?n February 03, 2021 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 
February 03, 2021 has inter-alia, approved the Unaudited Standalone and Consolidated Financial 

Results of the Company for the third quarter and nine months ended December 31 , 2020, as 

recommended by the Audit Committee at its meeting held earlier in a day. 

In terms of Regulations 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing a copy of the said Unaudited 
Financial Results along with a copy of Limited Review Report issued by the Statutory Auditors 
of the Company. The said results along with the Limited Review Report are being uploaded on 

the website of the Company i.e. www.jmcpro jects.com 

The Board Meeting commenced at 04.00 p .m. and concluded at 05• .:Lo p.m. 

You are requested to take note of the above and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 
For JMC Projects (India) Limited 

~ Sam1r Raval 
Company Secretary & Compliance Officer 

Encl.: as above 

Corporate Office : 6th Floor, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400055. 
T +91-22-30051 500 • F + 91-22-30051 555 • E mumbai@jmcprojects.com 

Registered Office: A 104, Shapath - 4, Opp. Karnavati Club, S. G. Road, Ahmedabad 380 015 • T +91-79-6816 1500 • F +91 -79-68161560 
E jmcho@jmcprojects.com • W www.jmcprojects.com • CIN L45200GJ1 986PLC008717 • GST 27 AAACJ3814E1 zx 
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JMC Projects (India) Limited 
(A Kalpataru Group Enterprise) 
CJN : L4SZOOG,JJ986PLC008717 

Regd. Office: ..\•104. Shapath 4, Opp. Karnavari Club, S. G. Road, ..\hmedabad $80015. 
Phone: +91 71J 68161500. Fix: +91 79 68161560, E•1Dllil: c,@jmcprojects.com, Webtice:ww~·.jmc:projeda.eom 

Sr 
No. 

P1rtlculan 

lnc:ome 
(a) Revenue from operation& 

(b) Other income 

Total lnc:ome 

2 Expense• 
(a) Cost of materials consumed 
(b) Employee benefits expense 
(e) ConstnJctlon expense 
(d) Finance coat, 
(•) Oepreelatlon and amor11satlon expense 
(0 Expected credit losG provision for loans and 

advances given to Joint venture 
(g) Other expen a 
Total expenM• 

3 Profit from operation• before excoptional Item&, 
and tax (1~2) 

4 excepllonal ltem1> 
5 Profit bofore tax (3 + 4) 

6 Tax e•p•nao 
-Current tax 
,Deferred tax charge I (credit) 

7 Profit for the period (6 • 61 
8 Olher comprehen1tve Income 

ltemti not to be recla.aifled to profit or loH 
Income tax reladng to Items not to be reeh1Hifled to 
profit or loss 
lt@m1 to be reda$$1fied to profit or loss 
Income tax relating to items 10 be reelasslfled to profit 
orlou 

9 Tot.II comprthon•lve lnc:ome for the period (7+8) 
10 Paid-up equity tihere capital (face value~ 2/· per share) 

11 Other equity 

12 eamlnga per equity tihare (ISPS) (of ~ 2/. each) (not 
annualltied) 
(a) Baile 

(b) Diluted 
Seo accompanying notei to the standalone financial 
resulhi 
Notes : 

31-12•2020 
Unaudited 

106,596 

573 
107,169 

45,585 
8,714 

39,114 
2,880 
3,56Z 

3,633 
103,288 

3,881 

3,881 

1,138 

174 
2,669 
(372) 

(52) 

20 

(534) 

194 

2,197 

3,358 

1.53 

1.53 

or the quert.r ended 
30-09•2020 . 
Unaudited 

80,380 

560 
80,940 

32,325 
6,641 

31 ,1 11 
3,047 

3,453 

3,006 
79,583 

1,357 

1,357 

292 
349 
716 

(410) 

(51) 

11 

(562) 

186 

300 

3,368 

0.43 
0.43 

3M2•2019 
Unaudited 

92,878 
546 

93,4%4 

44,036 
8,847 

26,521 

3.058 
2,946 

3,170 
88,578 

4,846 

4,846 

1,099 

(123) 
3,870 

747 
(8) 

2 

991 

(238) 

4,617 

:usa 

2.31 
2.31 

I I 

For the nine months ended 
31-12·2020 31 ·12-2011> 
Unaudited Unaudited 

234,015 
1,593 

235,608 

96,031 
22,117 

85,484 
8,588 

10,448 

10,751 
233,419 

2,189 

2,189 

1,430 

(342) 
1,101 

(984) 
(154) 

46 

(1,258) 

380 

117 

3,358 

0.66 
0.66 

277,439 
1,917 

279,366 

128,855 
25,986 
82,617 

9,135 
8,403 

9,591 

264,417 

14,869 

14.869 

3,392 
143 

11,334 
248 

(24) 

6 

351 

(86) 

11,582 

3,358 

6.75 
6.75 

( f In Lakhs) 
For the ear ended 

S1-0S-ZOZO 
Audited 

371 ,303 
2,744 

374,047 

175.338 
34,642 

106,172 
12,517 
11 ,734 

7,947 

14,017 
362,365 

11,682 

11,ta2 

4,885 
(1,080) 

7,197 
(1,666) 

(205) 

44 

(1 ,921) 

416 

6,231 

3,358 

93,633 

4 ,70 

4.70 

1 The above tandalone unaudited financial re ults which ar published ln accordance with Regulatlon 33 of lhe SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 ('I.I ting 
Regulatlono') have been reviewed by the Audit Committee nd approved by the Board of Directors at their meeting held on FebnJary 03, 2021 . The above standalone unaudited financial resul~ 
have br,en 1ubjected to 'limited review by the statutory auditors of the Company. The atandalone unaudited financial results are In aecordam:e with the Ind AS prHcribed under Section 133 o 
the Companies Act, 2013, and other recognised accounting practices end policie11, 

2 Standalone unaudited fin.mclal result:; for all the perlod preoented have been prepared In accordam:e with the recognillon and measurement principles of Ind AS notified under the Compimles 
(Indian Accounting Standards) Rules, 2016 as amended from time to time. 

3 The Company has comddered the POHfble effects that mey result from COVID-19 In prepan tlon of the financial results. The Company continues to monitor the impact of COVI0-18 on Its 
bu ineH, customer:;, vendors and employees, etc. The Company has oxorci&ed due care In lgntfic,mt aeeouildng Judgements nd e:.tlmates In relation to Uie recovereblllty of reeelvabl li, 
Investments and loans and advances, based on the Information vallable to date, both Internal and external, while preparing the Company's tlnanelal results for the e1.1rrent perlod. 

4 Th Company Is primarily engaged In the business of Engineering, Procurement and ConstrucUon (EPC) relating to Infrastructure sector comprising of Buildings and Factories, Roadti and 
Bridges, Water pipe lines, Metro, Power, Railways e!c. Information reported to and evaluated regularly by the Chief Operating Decision Maker (CODM) for the purposeli of resour,ce allocation 
end assessing performance focuee11 on the business s a whole ond accordingly, In the context of OperaVng Segment as defined under the Indian Accounting Standard 108 "Operating 
Segments", there Is single reportable segment. 

5 The results of the Company 11re iwallable for investofli @1 ':W:!.!'Y-lfJ'!eerojeets.eow. W\WJ.nselndla.eom end www.bseindja.com. 

Cate : FebnJary 03, 2021 

Place : Mumbai 
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JMC Projects (India) Limited 
(A Kalpataru Group Enterprise) 
CIN: US.%00G,J1986PLC008717 

Recd, Office ; A• l04, Shapath 4, Opp. Kamavati Club, S. G. Road, i\hmed•bad J80015. 
Phone: +917968161500, F111,: +917968161560, E-mail:c:,@jmcprojecr&.com,Website:www.Jmcprojecr&.com 

• • 
For the quarter ended For the nine months ende 

Particulars 31-12.2020 30.09-2020 31-12-2019 31-12-2020 31.12-2019 
Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 
(a) Revenue from operations 111.119 84,267 96,647 245,224 289,003 

(b) Olher Income 581 576 649 1,636 1,936 

Total lnc:ome 111,700 84,843 97,196 246,860 290,939 

expense• 
(a) Cost of materials consumed 45,585 32,325 44,036 96,031 128,855 

(b) Employee benefits expense 8,846 6,752 8,920 22,422 20,205 

(c) Construction expense 39,676 31 .749 27.247 87,353 84,669 

(d) Finance eost=i 6,324 6,423 6,517 18.908 19,492 

(e) Ocpreclatlon and' mortiG.itlon el(J)ense 4,728 4,439 4,064 13,268 11 ,167 

(t) Expected credit lo5i proviilon for loans and 
advance given to joint venture 

(g) Other expense:. 4,443 3,542 3,360 12,471 10,229 
Total exp1n111H1 109,60% 85,230 94,144 250,453 280,617 
Profit/ (loH) from operation• before 1h1re In profit 
I (101$) of Joint venture, 01tceptlonal ltema, 1nd tax 2i09B (387) 3,052 (3,593) 10,322 
(1-2) 
Exeeptlonal Item& 
Sh@re In (loss) of Joint venture (555) (787) (436) (2,221) (1 ,828) 
Profit/ (loee) before tox (3+ ,4+ 6) 1,643 (1,174) %,816 (5,114) 1,494 

Tax expemse 
-current tax 1,138 292 1,099 1,430 3,392 
-Deferred tax cl1ar9e I (credit) 136 347 (574) (480) (494) 

Profit/ (loH) tor the porlod (6 • 7) 270 (1,813) 2,091 (6,764) 6,596 
Attributable to : 
a) Ownern of the Company 270 (1,813) 2,091 (6 ,764) 5,596 
b) Non-controlling Interest 
Otlutr eomprehencsive Income (S72) (416) 747 (984) 241 
Items not to be reclassified to profit or lolis (52) (51) (8) (154) (24) 
Income tax relating to items not to be reclassified to 

20 11 2 46 6 profit or lo,s 
ltemli to be reclassified to profit or loH (534) (662) 991 (1 ,266) 351 
Income tax relatlng to Items to be reclaHlfied to pr-otlf 

194 186 (238) 380 (86) or loss 
Total comprehcntlve Income for the period (8 + 9) (102) (2,228) 2,838 (7,748) 1,844 
Attrlbutlble to : 

a) Owner& of the Company (102) (2,229) 2,838 (7,748) S,844 
b) Non-eontrolllng Interest 

Paid-up equity share capital (face value ~ 2/- per share) 3,358 3,358 a,368 3,358 3,358 
Other equity 

Earnings per equity &hare (EPS) (of , 2/· each) (not 
annualised) 
(a) SaGIO 0.16 (1.06) 1.26 (4.03) 3.33 
(b) DIiuted 0,16 (1.06) 1.26 (4.03) 3.33 
See accompanying notes to the com,olidated financial 
resulw 

NotH: 

386.631 
2,789 

389,420 

175,337 
34,939 

109,115 
26,083 
15,526 

7,947 

14.873 
383,820 

5,600 

(2,338) 

3,262 

4,865 
(1,723) 

120 

120 

(1.66!1) 
(205) 

44 

(1 ,921) 

416 

(1,646) 

(1,546) 

3,368 
50,518 

0.07 
0.07 

1 The above consolidated unaudited financial results whleh are published in accordance with Regulation 33 of the SeBI (Liliting Obligations & Disclosure Requiremenm) Regulations, 2015 
('Li&tlng Regulation&') have been reviewed by the Audit Committee and approved by the 8oard of Olreetors at their meeting held on February 03, 2021 , The above consolldated unaudited 
financial results have been subjected to 'limited review' by the si tutory audltoro of the Company. The consolldated unaudited financial results are In accordance wlth the Ind AS prescribed 
under Section 133 of the Companies Act, 2013, and other recognised eccoun!lng practices and policies, 

2 Com101idated unaudited fimmciaf resulw for ell the period presented have been prepared in accordance with the recognitlon and meaourement principles of Ind AS notified under the Companlell 
(Indian Accounting Standards) Rules, 2016 as amended from time to Ume. 

3 The Group has contildered !he possible erfi els that may result from COVI0~19 in preparation of the financial results. The Group continues to monitor the Impact of COVI0•19 on Its l:n.1sJness, 
customers, vendors and employee , etc. The Group has exercised due care In slgnificant accounting Judgements and estimates in relation to the recaverabillty o receivables, investments and 
loans and advances, based on the Information available to date, both internal and external, while prepertrig the Group's financial results for the current peri0 

4 The results of the -=·=-...:: Investors at ~,jmeemjeets.eom, www.nseindla.com and www.bselndia.com. 
Page 2 of3 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400063, India 

Telephone : +91 (22) 6257 1000 
Fax : +91 (22) 6257 1010 

Limited review report on unaudited quarterly standalone financial results 
and standalone year-to-date financial results of JMC Projects (India) 
Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To Board of Directors of 
JMC Projects (India) Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of 
JMC Projects (India) Limited ('the Company') for the quarter ended 31 December 2020 and 
year to date results for the period 1 April 2020 to 31 December 2020 (' the Statement' ) attached 
herewith, in which are included interim financial information from branches in Ethiopia and 
Sri Lanka and seven unincorporated joint ventures in India, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 , and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations . Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, and based on the consideration of the review reports 
of the other auditor referred to in paragraph 5 below nothing has come to our attention that 
causes us to be! ieve that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 inc ding the manner in which 
it is to be disclosed, or that it contains any material misstateme1 . 

B S A & Co (a partnership firm with Registration No BA61223) convarted into 
B S A & Co LLP la Limited Liability, Partnership with LLP Registration No AAB-8181 / 
with effect from October 14 2013 

Registered Office: 
14th Floor, Central B W ing and North C Wing, Nesco IT Park 4, 
Nesco Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



BS R & Co. LLP 

Limited review report on unaudited quarterly standalone financial results 
and standalone year-to-date financial results of JMC Projects (India) 
Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 {Continued) 

JMC Projects (India) Limited 
5. We did not review the interim financial information of seven unincorporated joint ventures 

included in the Statement, whose interim financial information reflect total revenues of INR 
20,416 lakhs and INR 38,639 lakhs, total net loss after tax of INR 2 lakhs and INR 2 lakhs and 
total comprehensive loss of INR 2 lakhs and INR 2 lakhs for the quarter ended 31 December 
2020 and for the period from 1 April 2020 to 31 December 2020 respectively, as considered 
in the standalone unaudited financial results. The said financial information has been reviewed 
by the other auditor whose reports has been furnished to us, and our conclusion on the 
Statement, to the extent they have been derived from such interim financial information is 
based solely on the reports of such other auditor and procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Mumbai 
3 February 2021 

For B S R & Co. LLP 
Chartered Accountants 

fom s Registration No !Olrr;w;;~ 
~ R asat 

Partner 
Membership No: 105317 

UDIN:21105317 AAAAAP4949 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center. 

Telephone : +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Western Express Highway, 
Goregaon (East). Mumbai - 400063, India 

Limited review report on unaudited quarterly consolidated financial 
results and consolidated year-to-date financial results of JMC Projects 
(India) Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To Board of Directors of 
IMC Projects (India) Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
JMC Projects (India) Limited ('hereinafter referred to as 'the Parent ' ) and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), and its share of the net loss 
after tax and total comprehensive loss of its joint venture for the quarter ended 31 December 
2020 and year to date results for the period 1 April 2020 to 31 December 2020 
('the Statement'), being submitted by the Parent pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chaiiered Accountants oflndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes results of the following entities: 

Name of the Entity 

JMC Projects (Indi a) Limited 

JMC Mining and Quarries Limited 

Brij Bhoomi Expressway Private Limited 
Wainganga Expressway Private Limited 
Vindhyachal Expressway Private Limited 
Kurukshetra Expressway Private Limited 

B S R & Co (a partnership firm with Rogisliatioo No BA61223} converted into 
BS R & Co. LLP la Limited Liability, Partnership wnh LLP Registration No MB-81811 
wnh effect from October 14 2013 

Relationship 

Parent Company 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 
Wholly Owned Subsidiary 
Wholly Owned Subsidi ary 
Joint Venture 

Registered Office: 
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, 
Nesco Center, Western Express Highway, Goregaon {East) , Mumbai - 400063 



BS R & Co. LLP 

Limited review report on unaudited quarterly consolidated financial 
results and consolidated year-to-date financial results of JMC Projects 
(India) Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

JMC Projects (India) Limited 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. We did not review the interim financial information of seven unincorporated joint ventures 
included in the standalone unaudited financial results of the entities included in the group, 
whose interim financial information reflect total revenues ofINR 20,416 lakhs and INR 38,639 
lakhs, total net loss after tax of INR 2 lakhs and INR 2 lakhs and total comprehensive loss of 
INR 2 lakhs and INR 2 lakhs for the quarter ended 31 December 2020 and for the period from 
1 April 2020 to 31 December 2020 respectively, as considered in the respective standalone 
unaudited interim financial information of the entities included in the Group. The said financial 
information of the unincorporated joint ventures has been reviewed by other auditor whose 
reports have been furnished to us, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of the unincorporated joint ventures, is based solely on the 
reports of such other auditor and the procedures performed by us as stated in paragraph 3 
above. 

We did not review the interim financial information of four subsidiaries included in the 
Statement, whose interim financial information reflect total revenues of INR 4,534 lakhs and 
INR 11,259 lakhs, total net loss after tax of INR 1,712 lakhs and INR 5,577 lakhs, and total 
comprehensive loss of INR 1,712 lakhs and INR 5,577 lakhs for the quarter ended 
31 December 2020 and for the period from 1 April 2020 to 31 December 2020 respectively, 
as considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also includes the Group's share of net loss after tax of INR 555 lakhs and INR 
2,221 lakhs and total comprehensive loss ofINR 555 lakhs and INR 2,221 lakhs for the quarter 
ended 31 December 2020 and for the period from 1 April 2020 to 31 December 2020 
respectively, as considered in the Statement, in respect of one joint venture, whose interim 
financial information have not been reviewed by us. 

These interim financial information have been reviewed by other auditors whose reports have 
been furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and joint 
venture, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Mumbai 
3 February 2021 

For B S R & Co. LLP 
Charl~~countants 
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